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Patience  and  Persistence:  Building  an  Award  Winning 
Liberty  Seated  Dime  PCGS  Registry  Set 

by 

Gerry  Fortin 

At  the  2009  ANA  Convention  in  Los  Angeles  I  gave  a  Numismatic  Theatre  pre- 
sentation to  describe  the  challenges  in  collecting  mint  state  Liberty  Seated  coinage 
and  to  support  the  efforts  of  LSCC  to  enhance  membership.  Club  President  John 
McCloskey  announced  the  forthcoming  presentation  in  the  summer  issue  of  the 
journal  and  requested  that  I  submit  a  follow-up  article  that  summarized  the  content 
and  spirit  of  the  presentation.  I  therefore  converted  the  61  slide  presentation  into  a 
traditional  journal  article  and  hope  that  readers  will  enjoy  it  in  lieu  of  attending  the 
initial  discussion  last  summer. 

This  ANA  Theatre  presentation  was  my  first  numismatic  seminar!  As  a  professional 
in  the  semiconductor  industry  for  over  30  years,  I  have  given  countless  technical 
and  marketing  presentations  but  never  an  offering  to  the  numismatic  community. 
There  were  multiple  reasons  for  me  to  step  forward  with  a  detailed  analysis  of  mint 
state  Seated  dimes.  First,  there  is  my  strong  personal  commitment  to  LSCC.  I  felt 
that  this  Theatre  presentation  would  help  to  publicize  Seated  coinage,  its  historical 
significance  and  its  collecting  challenges.  I  also  believe  that  it  could  create  new 
interest  in  LSCC  and  increased  membership  for  the  club.  Second,  I  am  proud  of 
the  Seated  dime  PCGS  registry  set  that  I  have  assembled  and  desired  to  share  my 
personal  insights  about  building  a  collection  of  this  magnitude.  Finally,  historical 
United  States  coinage  has  investment  value  when  properly  evaluated,  selected  and 


1859-S,  F-101,  PCGS  AU55 
PCGS  Population:  4  in  AU55,  4  Graded  Higher. 
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managed  for  the  long  term.  Building  a  top  registry  set  requires  significant  funds  and 
could  be  considered  an  asset  diversification  strategy  within  a  retirement  portfolio. 
In  reality,  pursuing  and  owning  high  grade  Seated  dimes  is  much  more  fun  than 
reading  a  monthly  ending  balance  from  your  brokerage  firm  and  less  emotional  than 
watching  Dow  Jones  gyrations. 

Personal  Background  and  Collecting  Perspectives 

When  anyone  examines  a  significant  coin  collection  or  registry  set,  the  viewer 
should  be  aware  of  the  owner's  financial  background  and  collecting  perspectives 
to  gain  a  broader  understanding  of  the  effort  required  to  reach  this  elusive  goal. 
To  better  appreciate  my  Seated  dime  registry  set  achievement  in  the  context  of 
challenge  and  rarity  obstacles,  the  reader  might  consider  the  following  personal 
background  points: 

1 .  My  parents  were  second  generation  Canadian  immigrants.  My  father  was  a  textile 
worker  and  my  mother  was  a  sales  clerk  living  in  a  predominately  Roman  Catholic 
small  city  in  Maine. 

2.  I  started  working  part  time  at  the  age  of  1 3  to  raise  funds  for  a  university  education 
and  was  the  only  person  in  my  family  to  enjoy  a  post  high  school  education. 

3.  After  graduation  with  a  BSEE  degree,  I  spent  an  entire  career  in  the  semicon- 
ductor field  for  such  notable  firms  as  IBM,  National  Semiconductor  and  Fairchild 
Semiconductor  that  included  years  of  expatriate  efforts  in  Malaysia  and  mainland 
China. 

4.  During  my  professional  career,  I  established  expertise  in  engineering,  operations, 
marketing  and  sales  and  business  development  disciplines  that  were  extendable 
to  other  pursuits  including  numismatics. 

Four  Basic  Criteria  for  Evaluating  New  Purchases 

As  mentioned  previously,  the  Liberty  Seated  Dime  registry  set  is  an  active  element 
of  my  retirement  investment  strategy.  Therefore,  I  approached  set  building  on  a  long 
term  basis  with  much  patience  and  persistence  in  locating  the  best  possible  coins  for 
money  invested.  After  reading  about  and  studying  the  efforts  of  such  famous  collec- 
tors as  John  Jay  Pittman  and  Louis  Eliasberg,  it  was  clear  that  a  significant  Seated 
dime  collection  would  be  a  multiple  decade  effort  similar  to  my  Seated  dime  web- 
book  endeavor.  I  recognized  that  building  a  top  registry  set  could  not  be  rushed  as 
a  long  term  investment  since  few  top  end  Seated  dimes  appear  on  the  market  each 
year  and  competition  is  substantial.  Self  discipline  would  be  necessary  to  balance 
the  natural  competitiveness  of  registry  set  building  with  the  opportunities  to  buy  less 
than  ideal  coins.  The  purchase  of  each  dime  in  the  registry  set  was  always  evaluated 
against  four  basic  criteria.  1.  Eye  appeal.  Could  a  person  outside  of  numismatics 
appreciate  the  beauty  and  eye  appeal  of  the  coin  under  consideration?  2.  Originality. 
Was  the  coin  strictly  original,  dipped  or  worse,  re-colored  through  artificial  means?  3. 
Quality  of  Strike.  Did  the  coin  have  a  full  head  and  stars  and  did  the  reverse  wreath 
have  uniform  detail?  4.  Premium  Quality.  Was  the  coin  truly  Premium  Quality  (PQ) 
for  its  certified  grade,  a  net  summation  of  eye  appeal,  originality  and  strike  for  the 
specimen?  If  I  had  a  positive  response  to  each  of  these  four  criteria,  I  believed  that 
the  coin  offered  investment  value. 
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PCGS  Registry  Set  Awards 

The  Seated  dimes  that  populate  my  PCGS  registry  set  were  purchased  from  1 988 
through  2009,  a  21  year  collecting  effort  with  substantial  grading  skills  acquired  along 
the  way.  The  collection  has  been  recognized  by  PCGS  for  five  consecutive  years  as 
the  Most  Improved  Set  in  2005,  the  Best  Presented  Set  in  2006  and  the  Best  Classic 
Set  from  2007  to  2009.  The  PCGS  awards  included  multiple  set  categories  such  as 
Basic  Business  Strike  Set,  Business  Strike  with  Varieties  Set  and  Date  Set.  I  believe 
the  attention  given  to  selecting  PQ  coins  as  a  priority  and  providing  detailed  discus- 
sions of  those  coins  enabled  the  PCGS  judges  to  appreciate  the  significance  of  the 
project.  In  some  cases,  I  purposely  took  PCGS  service  downgrades  for  NGC  certified 
coins  to  ensure  the  PCGS  set  entries  were  PQ  for  the  certified  grade  and  believe  the 
financial  risks  are  minimal.  There  is  one  important  observation  that  I  wish  to  state 
at  this  time  concerning  the  PCGS  labeling  of  my  registry  sets.  PCGS  lists  the  Fortin 
registry  set  as  "The  Number  One  Finest  Set  of  All  Times"  but  I  humbly  disagree.  Most 
likely,  the  finest  set  of  all  times  is  or  will  be  the  Eugene  Gardner  set  which  features 
a  combination  of  the  finest  known  NGC  and  PCGS  certified  dimes. 

Acquisition  Priorities 

Building  a  Liberty  Seated  Dime  Business  Strikes  with  Varieties  set  requires  the 
collector  to  focus  on  121  different  dates,  mintmarks  and  traditional  Redbook  variet- 
ies. There  are  six  major  design  changes  and  four  minting  locations  to  consider  while 
learning  individual  date  striking  characteristics  and  other  important  anomalies  for 
surviving  Mint  State  specimens.  It  was  impossible  to  give  equal  attention  to  locating 
all  of  the  121  date  and  mintmark  requirements,  so  I  developed  certain  acquisition 
priorities  based  on  personal  interests,  financial  capabilities  and  market  availability 
parameters.  Those  priority  areas  evolved  into  three  major  subsets  for  readers  to 
consider: 

1 .  The  No  Drapery  design,  with  and  without  stars,  a  personal  favorite  of  mine  due 
to  the  strong  artistic  representation  of  Liberty  by  Christian  Gobrecht. 

2.  Grade  rarities  of  New  Orleans  coinage  from  the  1 840s  and  early  1 850s. 

3.  Key  date  Carson  City  coinage  from  1871  through  1874. 

4.  San  Francisco  coinage  during  the  Civil  War  era  from  1861  through  1867,  dates 
that  supported  my  keen  interest  in  the  details  of  that  war. 

Philadelphia  mint  coinage  also  received  attention  but  because  it  was  struck 
each  year  of  the  Seated  dime  series,  it  was  difficult  to  treat  it  as  a  subset  for  special 
focus.  Rather,  I  strived  to  maintain  some  balance  between  the  special  subsets  and 
the  Philadelphia  dates. 

Registry  Set  Highlights 

The  ANA  Theatre  presentation  listed  43  individual  coins  from  my  registry  set,  but 
due  to  its  length  I  will  only  provide  a  discussion  of  collection  high  points  from  the 
original  presentation.  I  will  examine  a  few  notable  dimes  from  the  No  Drapery  era 
and  then  proceed  directly  into  grade  rarity  coins  from  the  New  Orleans  and  Carson 
City  mints. 
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No  Drapery  Design,  No  Stars  and  With  Stars,  1837  -  1840 


1837  Large  Date,  F-IOIc,  PCGS  MS65 
PCGS  Population:  23  in  IVISes,  8  Graded  Higher. 

The  F-1 01  c  variety  is  spectacular  with  obverse  and  reverse  die  clashing  combined 
with  a  fully  cracked  obverse  die.  The  registry  specimen  is  the  finest  known  example 
to  me.  Chris  Pilliod  highlighted  this  dime  for  me  after  viewing  lots  at  a  1999  Heri- 
tage auction.  But  it  was  not  purchased  in  1999,  rather  it  was  obtained  later  when  it 
resurfaced  in  2007. 


1837  Small  Date,  F-1 04,  PCGS  MS65 
PCGS  Population:  4  in  MS65,  3  Graded  Higher. 

The  F-1 04  variety  exhibits  a  clashed  reverse  die  from  the  previous  Large  Date 
obverse  die  pairing.  In  high  grade  mint  state  the  Small  Date  is  much  rarer  than  the 
Large  Date  variety  with  only  seven  pieces  certified  in  MS65  and  higher  grades.  This 
coin  was  purchased  from  the  2003  Heritage  Fall  Long  Beach  sale. 
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1838-0  No  Stars,  F-101,  PCGS  MS64 
PCGS  Population:  11  in  MS64,  5  Graded  Higher. 

This  1838-0  dime  is  the  www.seateddimevarieties.com  website  trademark  coin  and 
is  considered  to  be  one  of  the  marquee  coins  in  the  registry  set.  It  was  purchased  from 
Eugene  Bruder  in  2002  while  resting  in  an  ICG  MS65  holder.  The  downgrade  to  PCGS 
MS64  was  regretful  but  there  have  been  no  attempts  to  upgrade  it  back  to  MS65.  It 


is  simply  a  PQ  coin  that  represents  the  single  New  Orleans  No  Stars  design. 

1839-0,  F-101,  PCGS  IVISeS 
PCGS  Population:  1  in  MS65,  4  Graded  Higher. 

There  was  only  one  1839-0  dime  graded  higher  than  MS65  when  I  purchased 
this  1839-0  Small  o  coin  in  2006.  That  coin  was  certified  MS66  and  it  was  a  Large 
O  coin  that  was  offered  to  me  by  Julian  Leidman  shortly  after  I  had  made  my  Small 
o  acquisition.  I  suspect  that  one  or  more  of  the  MS66  graded  coins  since  2006  are 
resubmissions  and  not  new  examples  in  this  grade.  The  Small  o  mintmark  variety  is 
much  more  difficult  to  locate  in  mint  state  than  the  Large  O  variety.  This  specimen 
could  be  the  finest  example  of  the  Small  o  variety.  A  quick  check  revealed  that  the 
1839-0  dime  in  the  Eugene  Gardner  collection  is  a  Large  O  coin  that  is  certified  as 
NGC  MS67. 
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1840-O  No  Drapery,  F-103,  PCGS  MS62  PQ 
PCGS  Population:  3  in  MS62,  5  Graded  IHigher. 

This  1840-O  dime  is  still  in  its  Old  Green  Holder  and  originates  from  the  Lovejoy 
collection  that  was  auctioned  by  Stack's  in  1990.  It  is  an  extremely  rare  Small  o  va- 
riety that  was  purchased  in  1 993  from  Becker  &  Kuehnert  via  postal  flyer.  It  took  me 
just  5  seconds  to  call  B&K  after  receiving  their  mailed  flyer  and  seeing  a  mint  state 
1 840-O  dime  listed.  Luckily  there  was  a  short  mail  transfer  time  from  New  Hampshire 
to  Maine! 


New  Orleans  Mint  Grade  Rarities,  With  Drapery  Design,  1842  -  1853 


1842-0,  F-105,  PCGS  MS64 
PCGS  Population:  2  in  MS64, 1  Graded  Higher. 

The  1 842-0  dime  is  notoriousfor  its  weak  strike  details  due  to  lapped  dies.  Locating 
a  fully  struck  specimen  with  bold  obverse  features  is  most  challenging,  and  finding 
one  in  mint  state  creates  more  problems.  This  piece  was  acquired  during  2003  from 
Jim  O'Donnell  and  had  the  status  as  the  finest  known  at  that  time. 
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1843-0,  F-101,  PCGS  AU53 
PCGS  Population:  1  in  AU53,  2  Graded  Higher. 

All  1 843-0  dimes  were  produced  from  a  single  die  pair  and  the  entire  mintage  saw 
extensive  circulation  with  most  of  the  surviving  EF  or  better  specimens  having  problems. 
The  1843-0  grade  rarity  in  AU  or  better  is  consistent  with  that  of  the  1872-00  dime 
but  price  guides  do  not  acknowledge  this.  Slowly,  collectors  of  Seated  coinage  are 
recognizing  the  grade  rarity  of  1 843-0  dimes.  The  registry  specimen  was  purchased 
in  2003  from  Kevin  Zeitler,  a  noted  New  Orleans  Seated  coinage  expert. 


1845-0,  F-101,  PCGS  AU55 
PCGS  Population:  1  in  AU55,  3  Graded  Higher. 

Like  the  1843-0  date,  the  1845-0  dime  is  another  grade  rarity  that  is  under  rec- 
ognized in  AU  or  better  grades.  The  registry  dime  is  from  the  Pittman  collection  and 
exhibits  a  spectacular  strike,  originality  and  eye  appeal.  The  registry  specimen  was 
also  purchased  from  Kevin  Zeitler  in  2003. 
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1853-0  With  Arrows,  F-103,  PCGS  MS63 
PCGS  Population:  2  in  MS63,  4  Graded  Higher. 

The  1 853-0  dime  is  also  an  under  appreciated  rarity  in  mint  state.  I  waited  for  over 
ten  years  to  locate  an  acceptable  PQ  example  with  the  Eliasberg  specimen  finally 
re-entering  the  market  in  2008  via  Superior  Auctions.  The  registry  coin  exhibits  a 
bold  obverse  strike  with  no  traces  of  typical  weakness  on  Liberty's  head  and  stars 
6  through  8. 


Carson  City  IVIint  Grade  Rarities,  1871  -  1874 


1871-CC,  F-101,  PCGS  EF45 
PCGS  Population:  3  in  EF45,  6  Graded  Higher. 

Locating  truly  original  examples  of  1871-CC  through  1874-CC  dimes  with  no 
porosity,  problems  or  re-coloring  is  a  significant  accomplishment  and  requires  a  lot 
of  patience.  This  1871-CC  registry  dime  was  purchased  during  the  2005  Heritage 
Central  States  sale  of  the  Dr.  Tim  Cook  collection.  Several  LSCC  fnends  who  attended 
the  lot  preview  reported  that  the  1871-CC  dime  in  the  Dr.  Cook  collection  was  gem 
for  its  grade  and  the  finest  coin  in  the  collection! 
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1872-CC,  F-101,  PCGS  EF45 
PCGS  Population:  7  in  EF45,  2  Graded  Higher. 

The  1872-CC  dime  is  extremely  rare  in  AU  and  mint  state  grades.  Finding  prob- 
lem free  circulated  examples  is  a  major  challenge.  I  acquired  this  registry  example 
during  the  2003  Heritage  New  York  Signature  sale.  It  exhibits  strong  details  for  the 
certified  EF45  grade  with  even  gray  toning  over  essentially  problem  free  surfaces. 
The  purchase  of  this  dime  carries  fond  memories  as  Jim  O'Donnell  attended  the 
event  and  provided  his  typical  mentorship  since  multiple  examples  of  this  date  were 
featured  at  the  auction. 


1874-CC,  F-101,  PCGS  EF45 
PCGS  Population:  5  in  EF45,  4  Graded  Higher. 

The  1874-CC  dime  is  a  key  date  for  any  Liberty  Seated  dime  collection  and  a 
critical  acquisition  for  a  top  PCGS  registry  set.  Once  again,  locating  problem  free 
circulated  examples  of  this  date  is  a  major  challenge!  This  coin  was  acquired  from 
the  2003  Heritage  September  Long  Beach  sale  in  an  ANACS  holder.  I  secured  the 
lot  with  an  internet  bid  of  $24,600  while  the  hammer  price  was  $24,500  due  to  a  cut 
bid.  Luck  coupled  with  careful  pricing  research  allowed  me  to  win  this  gem  circulated 
example  which  immediately  crossed  to  PCGS. 
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San  Francisco  Mint,  Civil  War  Era,  With  Legend  Design,  1861  -  1867 


1861-S,  F-101,  PCGS  IVIS62 
PCGS  Population:  2  in  MS62,  3  Graded  Higher. 

The  1 861  -S  dime  is  rare  in  mint  state  with  the  few  pieces  in  low  mint  state  grades 
lacking  mint  luster.  The  delicate  Type  1  obverse  details  also  wear  quickly  on  AU 
specimens.  The  registry  coin  was  secured  at  the  2004  Heritage  FUN  sale.  It  is  well 
struck  and  a  reasonable  example  of  this  low  mintage  San  Francisco  mint  date. 


1862-S,  F-101,  PCGS  MS63 
PCGS  Population:  1  in  MS63,  2  Graded  Higher. 

The  1862-S  dime  is  extremely  rare  in  mint  state.  The  registry  set  coin  has  a 
significant  provenance  of  the  Norweb,  Bolen  and  Richmond  collections.  This  coin 
came  from  the  2005  DLRC  Richmond  sale  and  features  a  bold  strike  and  original 
toning.  Some  collectors  may  not  enjoy  its  toning  but  its  originality  was  sufficient 
for  an  NGC  to  PCGS  cross  on  the  first  attempt.  I  believe  the  darker  peripheral  ton- 
ing enhances  the  coin's  character  and  provides  clear  provenance  traceability  for 
generations  to  come. 
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1863-S,  F-101,  PCGS  MS64 
PCGS  Population:  2  in  l\/IS64,  2  Graded  Higher. 

This  is  another  San  Francisco  mint  date  that  is  very  rare  in  mint  state.  The  regis- 
try coin  is  from  the  Reed  Hawn,  Lovejoy  and  Frog  Run  Farm  collections.  I  acquired 
this  dime  from  the  Frog  Run  Farm  collection  at  the  2004  ANR  Baltimore  sale  after  a 
private  Wolfeboro,  NH  previewing  with  Frank  Van  Valen.  In  my  opinion  this  1863-S 
specimen  was  clearly  the  finest  dime  in  the  Frog  Run  Farm  collection  and  it  resided 
in  an  NGC  MS63  holder!  After  watching  vigorous  bidding  between  Legend,  JJ  Tea- 
party  and  Carter  Numismatics,  my  only  bid  was  accepted  seconds  before  Frank  Van 
Valen  hammered  the  close  of  the  lot. 


1865-S,  F-101,  PCGS  l\/IS63 
PCGS  Population:  2  in  MS63,  2  Graded  Higher. 

The  1865-S  dime  is  another  marquee  coin  in  the  PCGS  registry  set.  The  obverse 
is  proof-like  from  a  deeply  basined  die  while  the  reverse  displays  mainly  frosty  luster. 
This  Eliasberg  specimen  is  an  extremely  rare  example  of  the  F-1 01  variety  with  a  full 
head  as  nearly  all  F-101  coins  have  a  blob  type  flat  head.  I  have  enjoyed  this  coin 
for  many  years  since  its  acquisition  during  the  1997  Heritage  FUN  sale  with  Chris 
Pilliod  acting  as  my  floor  agent. 
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1866-S,  F-101,  PCGS  MS65 
PCGS  Population:  1  in  IVISes,  none  Graded  Higher. 

This  1866-S  dime  is  the  only  remaining  Top  Population  coin  in  the  registry  set. 
The  F-1 01  variety  with  a  weak  s  mintmark  is  often  mistaken  for  an  1 866  Philadelphia 
coin  in  circulated  grades  by  collectors  with  limited  Seated  coinage  experience.  This 
investment  grade  specimen  was  acquired  at  the  2006  Heritage  March  Palm  Beach 
sale  and  was  the  last  specimen  I  needed  to  complete  the  1 861  to  1 867  San  Francisco 
series  in  desired  mint  state  grades. 


1867-S,  F-1 02,  PCGS  i\/IS64 
PCGS  Population:  4  in  MS64,  2  Graded  Higher. 

The  1 867-S  dime  is  another  San  Francisco  date  that  is  very  rare  in  mint  state.  The 
registry  specimen  was  purchased  from  the  2005  ANR  Kennywood  sale  and  is  an 
excellent  match  to  my  1864-S,  1865-S  and  1866-S  dimes  in  terms  of  eye  appeal. 

I  would  like  to  close  this  presentation  of  mint  state  Seated  dimes  with  a  few  notable 
pieces  from  the  Philadelphia  mint. 
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Philadelphia  Mint,  With  Stars  &  With  Drapery  Design,  1841  -  1859 


1841,  F-104,  PCGS  MS65 
PCGS  Population:  5  in  MS65, 1  Graded  Higher. 

This  1841  dime  is  most  likely  the  finest  known  example  of  the  F-104  variety  with 
a  repunched  184  in  the  date.  It  was  purchased  from  the  2002  Heritage  Santa  Clara 
sale.  This  coin  meets  the  investment  criteria  with  original  surfaces,  a  full  strike  and 
pleasing  eye  appeal. 


1846,  F-101,  PCGS  AU58 
PCGS  Population:  2  in  AU58,  2  Graded  Higher. 

The  1846  dime  is  a  key  date  in  the  Seated  dime  series  in  AU55  or  better  grades. 
The  registry  coin  features  an  incredible  strike  and  remarkable  eye  appeal.  It  was 
acquired  privately  from  Rare  Coins  of  New  Hampshire  during  2004  while  I  was  mak- 
ing a  United  Airlines  flight  connection  at  the  Chicago  O'Hare  Airport.  The  two  higher 
graded  pieces  are  both  MS63.  I  had  a  chance  to  buy  one  of  them  years  ago  but 
passed  because  the  $25,000  asking  price  seemed  too  expensive.  Today  this  dime 
resides  in  the  Eugene  Gardner  collection! 
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1850,  F-103,  PCGS  MS64 
PCGS  Population:  20  in  MS64,  4  Graded  Higher. 

I  chose  to  present  the  1 850  dime  as  an  example  of  a  common  date  in  mint  state. 
The  challenge  for  this  date  is  locating  an  outstanding  example  from  the  many  pos- 
sibilities that  appear  at  auction,  on  dealer  websites  and  at  major  shows.  This  1850 
dime  is  the  Pittman  specimen  and  entered  the  registry  set  through  Park  Avenue 
Numismatics  in  2003.  It  also  has  that  PQ  eye  appeal  that  I  strive  to  locate. 


1852,  F-116,  PCGS  MS64 
PCGS  Population:  34  in  MS64,  19  Graded  Higher. 

Additional  criteria  can  also  be  used  to  select  a  desirable  specimen  of  a  common 
date  in  mint  state.  This  1852  registry  set  dime  was  acquired  at  the  2005  Heritage 
Central  States  sale.  It  has  PQ  eye  appeal  and  a  repunched  date  that  separates  it 
from  the  other  mint  state  coins  of  this  date. 
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Summary 

Building  a  top  registry  set  with  Inigh  quality  coins  for  the  certified  grade  is  a 
substantial  undertaking.  Premium  coins  appear  only  infrequently  so  that  it  may  take 
a  number  of  years  to  obtain  a  desired  specimen.  This  reality  dictates  a  long  term 
perspective  and  requires  much  patience  when  evaluating  candidates  for  the  set. 
If  you  can  build  a  Seated  coinage  registry  set  with  the  majority  of  the  acquisitions 
being  PQ  coins,  then  investment  value  and  financial  appreciation  are  assured. 
Unfortunately,  today's  society  is  fast  paced  with  many  instant  information  sources 
for  the  latest  dealer  inventories  and  there  are  large  selections  of  mint  state  coins 
in  huge  auctions  at  major  numismatic  conventions.  One  must  learn  self  discipline 
in  rejecting  most  coins  on  the  market  and  selecting  the  top  10%  of  coins  for  the 
certified  grade  and  then  spending  the  necessary  money  to  acquire  them.  Good  luck 
to  those  who  accept  the  challenge!  At  the  ANA  Theatre  presentation  I  was  asked 
when  the  set  might  be  broken  up  and  sold.  Not  in  the  near  term  was  the  response 
as  the  set  still  has  considerable  appreciation  potential  and  is  the  foundation  of  the 
entire  Seated  Dime  Varieties  collection. 

The  complete  Powerpoint  version  of  the  2009  ANA  Numismatic  Theatre 
presentation  can  be  downloaded  at  www.seateddimevarieties.com. 


Wanted  to  Buy 

Seated  Dimes  with: 
Rotated  Reverses    •  Cuds 

IVIajor  Die  Breaks   •    Better  Dates 

Please  forward  information  on  any  available  coins  to: 
Jason@seated.org 

Jason  Feldman  •  LSCC  #2003 

P.O.  Box  8600  •  Jupiter,  Florida  33468 
Telephone:  (305)  409-2000 

There  are  some  dimes  listed  for  sale  at:  www.seateddime.com 
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Gobrecht  Dollars  as  Illustrated  by  the  Collection  of 

Julius  Korein 

Heritage  Auctions  has  announced  the  release  of  a  new  book  that  contains  the 
most  complete  survey  of  Gobrecht  dollars  to  date,  as  illustrated  by  the  collection 
of  Dr.  Julius  Korein.  The  text  has  been  edited  by  Heritage  Chief  Cataloguer  Mark 
Van  Winkle  and  contains  essays  by  Michael  L.  Carboneau,  James  C.  Gray,  John 
Dannreuther  and  Saul  Teichman.  Few  examples  of  United  States  coinage  have  been 
the  subject  of  as  much  speculation,  controversy  and  admiration  as  Gobrecht  dollars. 
Now  Heritage  Auction  Galleries  and  Ivy  Press  have  released  this  136  page  book 
on  Gobrecht  Dollars  that  contains  the  most  thorough  review  to  date  of  the  existing 
scholarship  on  these  much  sought  after  United  Stated  coins. 

This  reference  book  is  the  result  of  five  and  a  half  years  of  work  and  it  is  intended  for 
the  general  numismatist  who  is  looking  for  a  deeper  understanding  of  these  fascinating 
coins.  It  gathers  together  the  diverse  threads  of  the  Gobrecht  story  without  delving 
into  the  more  speculative  areas  of  die  markers  and  their  possible  consequences  for 
establishing  emission  sequences.  The  overriding  question  of  emission  sequences  is 
an  area  that  is,  and  has  been,  under  investigation  for  some  time  and,  it  is  reasoned, 
will  eventually  lead  to  a  generally  accepted  striking  order. 

This  book  brings  together  all  of  the  best  known  writings  on  Gobrecht  dollars  from 
the  past  20  years  and  is  based  upon  a  series  of  three  articles  written  by  Jim  Gray  and 
Mike  Carboneau  in  2000, 2001  and  2003  and  includes  additional  scholarship  by  these 
two  writers  as  well  as  by  Mark  Van  Winkle,  John  Dannreuther  and  Saul  Teichman.  The 
book  discusses  the  most  recent  findings  on  Gobrecht  dollars  based  upon  the  coins 
themselves  as  primary  sources,  rather  than  relying  on  secondary  sources,  some  of 
which  date  back  to  1860.  It  is  expected  that  this  book  will  be  important  to  a  wide 
range  of  numismatists  since  this  information  has  never  been  presented  together  so 
thoroughly.  It  is  not,  however,  the  last  word  on  this  fascinating  series. 

John  Dannreuther  makes  a  special  contribution  with  his  article  dealing  with  the 
die  clash  line  on  the  reverse  of  some  1836  dollars  that  was  previously  thought  to 
be  a  die  scratch,  as  well  as  with  the  interesting  discussion  on  his  discovery  of  the 
effacement  of  Gobrecht's  name  from  post  1836  dies.  Many  numismatists  will  find 
particularly  spectacular  the  numerous  illustrations  of  Gobrecht  dollars,  more  than 
100  in  all,  ranging  from  glorious  full  color  to  detailed  black  and  white  images. 

The  spectacular  collection  of  the  late  Dr.  Julius  Korein,  now  permanently  impounded 
in  the  ANS  museum,  has  been  used  as  a  source  to  provide  detailed  information 
on  each  design  variant,  including  alignment,  mintage,  rarity,  weight,  pedigree 
and  description.  Each  of  the  25  issues,  including  splashers,  have  been  expertly 
photographed  in  detail,  providing  collectors  with  their  best  look  yet  at  most  every 
variant,  except  one:  the  Judd-1 09  variety,  which,  for  the  purposes  of  this  book,  was 
compiled  as  a  composite  photo.  More  than  likely  the  Judd-1 09  variety  is  unique  and 
hasn't  been  seen  since  the  late  1960s. 

Heritage  Auction  Galleries  is  excited  to  get  this  wonderful  new  book  into  the  hands 
of  numismatists  at  all  levels  of  the  hobby.  It  is  expected  that  there  will  be  new  findings 
as  research  continues  on  this  fascinating  series  of  United  States  coinage. 

Orders  for  the  new  book  Gobrecht  Dollars  can  be  placed  online  for  $75  at 
www.HA.com/GobrechtDollars. 

Mark  Van  Winkle 
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An  Adventure  in  Discovery  on  the  Bourse  Floor 

by 

Paul  Kluth 


Sometimes  there  is  a  numismatic  story  worth  telling  when  a  routine  bourse  floor 
search  turns  into  something  more  adventurous.  Even  when  a  surprising  discovery  is 
made  on  a  common  high  mintage  coin  from  the  Philadelphia  mint,  it  can  be  beneficial 
to  share  that  information  with  fellow  collectors.  I  believe  this  to  be  the  case  with  a 
fascinating  discovery  that  I  recently  made  on  an  1853  Arrows  and  Rays  quarter. 

It  had  been  a  frigid  walk  getting  to  the  Convention  Center  from  the  subway  for 
the  Whitman  Baltimore  Coin  Show  in  February  2009.  It  seemed  that  a  good  way  for 
me  to  warm  up  would  be  to  look  through  some  mid-grade  Seated  coin  inventory  at 
the  bourse  table  of  a  favorite  dealer,  A!  Johnbrier.  After  looking  through  the  Seated 
dimes  and  half  dollars  with  my  old  reliable  magnifying  glass,  I  began  to  study  the 
Seated  quarters.  There  must  have  been  20  in  freshly  labeled  holders,  but  most  were 
common  dates  with  and  without  mintmarks.  I  realized  that  my  usual  scrutiny  was 
probably  not  going  to  turn  up  anything  out  of  the  ordinary  but  I  had  to  take  a  look, 
even  though  my  budget  this  trip  was  really  intended  for  some  decent  examples  of 
terminal  die  state  coins,  if  any  could  be  found. 

In  most  cases  it  is  a  lot  of  fun  to  talk  with  dealers  and  hunt  through  their  stock.  I 
keep  thinking  that  maybe  I  will  find  an  unexpected  surprise  that  attracts  my  attention 
or  find  that  one  piece  on  the  top  of  my  highly  classified  want  list,  which  I  always  end 
up  divulging  anyway  while  talking  with  a  prospective  seller.  Knowing  that  you  have 
other  collector  friends  out  there  on  the  bourse  floor  hunting  for  that  special  coin, 
only  makes  the  search  more  invigorating.  It  is  actually  enjoyable  knowing  that  you 
have  friendly  competition  in  the  form  of  other  Liberty  Seated  enthusiasts  who  are 
looking  for  a  particular  coin,  an  unusual  variety,  a  rare  date  in  a  tough  grade,  a  rare 
die  marriage  or  some  other  unusual  die  anomaly.  The  enjoyment  only  multiplies 
when  it  just  so  happens  that  you  are  looking  for  the  same  type  of  material  in  other 
series  as  well. 
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The  hunt  is  on,  but  it  is  not  always  easy.  Sometimes  a  whole  day  of  searching 
on  the  bourse  floor  will  produce  absolutely  nothing.  So  many  dealers  to  check  out! 
Well,  I'm  going  to  have  to  pass  on  that  fellow,  he  is  never  friendly  unless  he  thinks 
you  are  going  to  spend  a  million  dollars,  or  that  other  guy  down  the  aisle  who  only 
carries  overpriced  slabs  and  never  seems  to  have  a  single  customer,  or  this  guy  who 
is  always  on  a  cell  phone  for  some  reason  and  live  customers  don't  seem  to  matter. 
How  about  this  perennially  empty  table  here?  At  least  the  dealer  could  leave  a  stylish 
mannequin  to  man  the  table  just  for  a  sign  of  life.  Hey,  how  about  that  dealer  the  next 
aisle  over  whose  material  is  always  over-priced,  mislabeled  or  obviously  cleaned. 
However,  that  guy  down  this  row  does  have  a  big  crowd  right  now,  but  I'll  be  back! 

Like  many  prospective  buyers  in  the  whirlwind  of  the  bourse  floor,  I'm  generally 
looking  for  those  pleasant  personality  individuals,  down-to-earth  straight  shooter 
dealers  whose  material  does  at  least  turn  over  once  in  a  while.  Maybe  I  can  get 
something  fresh  to  look  at  when  I  visit?  Good  table  lighting  is  another  important 
prerequisite.  By  far  though,  the  majority  of  dealers  are  truly  great  to  work  with,  ethical 
and  certainly  interesting  people  to  chat  with.  Most  dealers  understand  the  value  of 
repeat  business.  But  like  most  collectors,  I  can  be  unpredictable  from  show  to  show 
and  my  preferences  can  change  at  a  moment's  notice. 

After  describing  my  typical  day  on  the  bourse  floor,  it  is  back  to  the  discovery  I 
made  while  looking  through  those  Seated  quarters  at  dealer  Al  Johnbrier's  table. 
While  studying  an  1853  Arrows  and  Rays  quarter  I  noticed  what  I  thought  was  an 
interesting  little  reverse  die  crack!  It  appeared  to  run  horizontally  through  the  rays 
above  the  eagle's  head  on  the  reverse.  Wait  a  minute,  I'm  not  so  sure!  Maybe  I  should 
ask  a  fellow  collector  later  what  he  thinks.  I  decided  to  put  the  coin  back  into  Al's 
case  after  not  finding  anything  else  of  interest  among  the  remaining  quarters. 

A  couple  of  hours  later  I  bumped  into  a  friend  in  the  opposite  corner  of  the  con- 
vention hall  and  asked  him  to  take  a  look  at  the  quarter  that  I  had  studied  earlier. 
We  both  took  another  look  at  the  piece.  He  observed  the  die  crack  and  thought 


that  it  was  interesting,  but  was  not  really  impressed  by  anything  unusual  about  the 
piece.  He  felt  that  it  was  just  another  die  crack  commonly  seen  on  Seated  coinage 
that  would  add  little  or  no  extra  value  to  the  coin.  I  couldn't  help  but  agree  knowing 
deep  down  that  there  was  nothing  special  about  the  piece.  At  the  end  of  the  day  I 
had  no  Liberty  Seated  coins  to  show  for  a  long  day  on  the  bourse  floor,  no  terminal 
die  states,  no  shattered  dies  and  no  cuds  from  my  want  list. 

Now  fast  forward  to  the  same  Whitman  Baltimore  show  during  June  2009.  It  is 
now  too  hot  to  stay  outside  for  long  so  I  cool  off  after  my  walk  from  the  same  subway 
stop  by  working  the  same  bourse  floor  aisles  once  again.  I  remember  the  1853  Ar- 
rows and  Rays  quarter  that  I  had  seen  at  the  previous  show  and  decide  to  revisit  my 
favorite  dealer  as  one  of  my  routine  stops  on  the  bourse  floor  circuit.  Al  has  some 
new  material  to  check  out  but  I  soon  run  across  that  quarter  with  the  horizontal  die 
crack  on  the  reverse.  This  time  I  happen  to  notice  that  the  reverse  shows  signs  of  die 


Die  Crumbling  on  Letters  in  AMERICA  on  1853  Arrows  and  Rays  Quarter 
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crumbling,  especially  around  the  letters  and  lower  part  of  the  eagle.  If  a  coin  were 
struck  from  a  crumbled  die,  you  would  think  that  there  would  be  more  die  cracks  and 
even  larger  die  breaks  on  the  surface  of  the  coin.  However,  I  have  never  seen  a  die 
crack  quite  this  strong  in  the  upper  rays  on  the  reverse  of  a  Seated  quarter.  Come  to 
think  about  it,  this  is  not  a  typical  die  crack  because  the  peaks  and  turns  of  the  crack 
appear  to  be  less  abrupt  and  actually  smoother  in  appearance  than  I  would  expect. 
I  don't  know  what  to  think  so  I  once  again  put  the  piece  back  into  the  case. 

Bill  Bugert  is  here  today,  I  will  ask  him  what  he  thinks!  He  certainly  knows  his 
Seated  half  dollars  and  has  probably  seen  just  about  everything  that  can  occur  on 
a  Seated  coin.  We  take  the  coin  out  for  examination  once  again  and  after  a  minute 
or  two  of  studying  it  with  a  magnifying  glass  in  hand.  Bill  proclaims  that  this  is  no  die 
crack!  If  you  match  up  the  reverse  area  where  the  crack  appears  with  the  obverse, 
you  find  that  it  lines  up  with  the  base  of  the  rock  that  Miss  Liberty  sits  on.  This  is 
not  a  die  crack,  but  a  clash  mark  from  clashed  dies!  But  there  are  no  signs  of  other 
clash  marks  on  the  reverse.  This  is  what  fooled  me.  The  field  around  the  eagle  is 
completely  free  of  any  obvious  clash  marks.  Any  marks  that  may  have  once  appeared 
on  the  die  have  been  completely  polished  away  by  a  diligent  mint  worker  or  worn 
off  from  repeated  striking  of  the  die.  Usually  there  are  other  signs  of  die  clashing  on 
the  obverse  or  the  reverse  but  none  apparently  exists  for  this  coin.  Bill  also  mentions 
that  this  is  a  nice  example  of  a  crumbled  die  reverse. 

Bill  pauses  for  a  moment  and  then  says,  did  you  see  the  digit?  What  digit  I 
anxiously  ask?  He  said  that  when  you  turn  the  reverse  upside  down  so  that  the 
eagle's  head  is  facing  downward,  you  can  see  a  numeral  from  the  date.  I  was 
shocked  by  this  statement  and  responded  by  saying,  you're  kidding!  I  now  take  a 
look  with  the  reverse  in  the  inverted  position.  Sure  enough,  there  was  an  8  in  the 
rays.  Bill  takes  another  look  and  thinks  he  sees  even  more  digits.  Oh  my  gosh,  the 
whole  date  is  there,  secretly  hidden  among  the  rays  on  the  reverse.  No  question 


Die  Clash  Marks  on  1853  Arrows  and  Rays  Quarter 
with  Clashed  Date  Digits  in  Reverse  Order 
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about  it,  the  digits  1 853  from  the  date  are  all  there  with  the  impressions  appearing  in 
reverse  order  through  the  rays.  After  looking  at  this  coin  several  times  over  a  period 
of  four  months  I  have  to  wonder,  how  did  I  miss  that? 

Bill  and  I  feel  that  this  may  be  the  first  time  that  this  hidden  clashed  date  has  been 
reported  on  a  Seated  quarter.  Certainly  the  die  clash  marks  that  led  to  this  discovery 
have  been  noticed  by  other  collectors  in  the  past.  However,  the  mysterious  inverted 
digits  have  now  finally  been  unveiled. 

A  reasonable  explanation  as  to  why  only  the  clashing  of  the  date  is  visible  on  this 
coin  might  be  that  clash  marks  are  virtually  impossible  to  polish  away  within  the  rays. 
Clash  marks  in  the  field  and  other  high  points  on  the  die  are  more  easily  removed 
from  the  surfaces  of  the  die. 

Take  the  time  to  check  your  examples  of  the  1 853  Arrows  and  Rays  quarter.  This 
is  a  very  common  date  so  there  are  likely  other  examples  from  this  die  pair  that  have 
the  hidden  digits.  More  of  them  are  sure  to  be  identified  now  that  collectors  know 
what  to  look  for  on  examples  of  this  date.  You  might  also  want  to  check  other  dates 
in  the  series  for  the  same  reverse  clashed  date.  You  just  never  know  what  may  turn 
up  if  you  take  the  time  to  look. 

It  always  pays  to  ask  an  expert  or  someone  with  more  numismatic  knowledge  in 
a  specialty  area  when  you  have  a  question  that  you  cannot  answer.  Bill  Bugert  was 
my  expert  on  this  day  and  I  would  like  to  publicly  thank  him  for  his  astute  observa- 
tions and  give  him  credit  for  this  very  fascinating  discovery.  Without  his  trained  eye 
and  extensive  knowledge  of  Seated  coinage,  this  coin  might  have  just  gone  back 
into  Al  Johnbrier's  case  once  again. 


Technology  and  Marketing  Director  of  LSCC 

Appointed 

The  club  officers  are  pleased  to  announce  that  Gerry  Fortin  has  been  appointed  to 
the  position  of  Technology  and  Marketing  Director  of  LSCC.  Gerry  is  well  known  as 
the  developer  of  the  www.seateddimevarieties.com  website  and  has  a  professional 
background  in  technology  sales  and  marketing.  He  will  focus  his  efforts  on  developing 
electronic  content  for  the  Liberty  Seated  Collectors  Club  and  market  LSCC  through 
the  numismatic  press,  regional  numismatic  events  and  LSCC  sponsored  exhibits  at 
the  larger  national  shows. 

Following  his  relocation  from  China  back  to  the  United  States,  Gerry  recently 
exhibited  his  #1  Seated  Dime  PCGS  Registry  Set  at  the  Whitman  Baltimore  Expo  in 
November  2009.  Gerry  is  a  twenty  five  year  LSCC  member  and  resides  with  his  wife 
in  Maine.  He  may  be  contacted  at  wuximems@hotmail.com. 

The  Officers 
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A  Broadstruck  1862-S  Quarter  Discovered 


This  article  illustrates  an  interesting  1862-S  quarter  that  I  purchased  on  a  recent 
road  trip.  The  piece  was  listed  as  off  center  but  it  would  be  more  accurately  described 
as  an  uncentered  broadstrike.  The  coin  has  no  edge  reeding  since  it  was  struck  out 
of  collar.  The  wide  edge  to  one  side  gives  it  an  off  center  appearance  but  no  actual 
design  details  run  off  the  edge  of  the  coin  so  it  does  not  quality  as  an  off  center  strike. 
Most  error  specialists  would  require  that  at  least  the  denticles  reach  to  the  edge  of 
the  coin  for  it  to  be  classified  as  off  center.  Still,  a  broadstruck  Seated  quarter  is  a 
very  scarce  item  and  the  wide  rim  gives  the  piece  a  dramatic  visual  appearance. 

This  is  a  scarce  San  Francisco  mint  quarter  from  the  Civil  War  years  and  such 
pieces  are  always  in  demand.  It  has  some  unusual  characteristics  that  only  make  it 
more  intriguing  as  a  treasured  relic  from  this  historical  period.  The  minting  malfunc- 
tion that  produced  this  piece  most  likely  resulted  in  the  striking  of  other  coins  of  this 
date  with  unusual  features.  Does  anybody  have  another  coin  that  could  have  been 
struck  during  this  same  press  run? 

Brian  Greer 
LSCC  #716 


+ 
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Results  of  the  Trade  Dollar  Survey,  Proof  Coinage 

by 

Joe  Kirchgessner 

This  is  the  second  of  three  articles  on  the  Trade  Dollar  survey  that  was  conducted 
by  the  club  during  January  2009.  In  Issue  #1 06  of  the  journal  I  presented  the  survey 
results  for  the  1571  business  strike  coins  reported  by  the  respondents.  These  coins 
were  analyzed  by  date,  mintmark  and  variety  with  tables  listing  the  relative  rarity  of 
the  issues  by  date,  mintmark,  variety  and  sub-variety.  The  focus  of  this  article  will  be 
to  provide  the  survey  analysis  for  the  247  proof  coins  reported  in  the  survey. 

Table  1  shows  the  overall  number  of  coins  reported  from  all  survey  respondents. 
The  247  proof  coins  were  reported  by  1 5  different  club  members.  The  average  number 
of  reported  proofs  from  the  fifteen  individuals  was  a  little  over  1 6  coins  with  a  median 
number  of  just  2  coins.  This  indicates  that  most  of  the  individuals  reported  just  a  few 
proof  coins  with  a  single  member  reporting  almost  200  pieces.  It  is  clear  that  very 
few  club  members  have  extensive  proof  Trade  Dollar  collections. 

Table  1 

Total  Reported  Trade  Dollars  in  Survey 

Raw  Certified 
Raw  Certified  Chopmarked    Chopmarked  Total 

Business  Strikes       542       359  548  122  1571 

Proofs  13       234  0  0  247 


The  analysis  in  this  article  will  focus  only  on  the  247  proof  coins  listed  in  Table 
1 .  It  should  be  noted  that  94.7%  of  the  proof  coins  were  certified  and  none  of  them 
were  chopmarked.  The  single  collector  who  reported  the  majority  of  the  proofs 
had  an  extensive  collection  of  high  grade  certified  proof  coins.  Given  the  short  run 


1876  Type  l/ll  Trade  Dollar  Certified  as  NGC  PR64  Ultra  Cameo 
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of  the  series,  it  is  obvious  that  there  were  many  duplicates  within  this  collection.  It 
should  also  be  noted  that  the  vast  majority  of  the  certified  specimens  were  PCGS 
and  NGC  coins. 

Before  the  survey  analysis  is  presented,  please  be  aware  that  the  data  does  not 
necessarily  reflect  the  relative  rarity  of  the  dates  or  Type  I  and  Type  II  obverse  and 
reverse  varieties  within  the  series.  The  one  collection  that  dominated  this  section  of 
the  survey  is  quite  advanced  and  multiple  examples  were  reported  for  rare  dates  in 
the  series.  Because  so  few  proof  coins  were  reported  by  the  respondents,  it  is  difficult 
to  make  any  general  assumptions  regarding  rarity  within  the  proof  series. 

Rarity  of  Proof  Trade  Dollars  by  Date 

The  first  objective  of  the  survey  was  to  determine  the  relative  rarity  by  date  for  the 
years  of  production.  For  proof  coinage,  this  includes  the  years  from  1873  to  1885, 
a  total  of  13  coins.  Table  2  shows  the  listing  of  all  proof  coins  in  the  survey  listed 
by  date  and  grade  range.  A  ranking  and  percentage  of  total  population  is  also  pre- 
sented. When  the  total  number  of  coins  reported  resulted  in  a  tie,  the  issue  with  the 
smaller  number  reported  in  PR63+  was  given  the  higher  rank,  that  is,  the  smaller 
numerical  rank. 

Table  2 

Proof  Trade  Dollars  by  Date  and  Grade 


AG-VF 

XF 

AU 

Proof  Proof 

Percent  of 

Date 

3-35 

40-45  50-58  60-62 

63  + 

Total 

Population 

Rank 

1873 

0 

0 

0 

1 

11 

12 

4.8 

3 

1874 

0 

0 

0 

2 

14 

16 

6.5 

6 

1875 

0 

0 

2 

2 

21 

25 

10.1 

11 

1876 

0 

0 

1 

6 

37 

44 

17.8 

12 

1877 

1 

1 

0 

2 

15 

19 

7.7 

8 

1878 

0 

0 

0 

5 

16 

21 

8.5 

10 

1879 

0 

0 

1 

2 

16 

19 

7.7 

9 

1880 

2 

0 

1 

2 

39 

44 

17.8 

13 

1881 

0 

0 

1 

1 

15 

17 

6.9 

7 

1882 

0 

0 

0 

2 

13 

15 

6.1 

5 

1883 

0 

0 

1 

2 

12 

15 

6.1 

4 

1884 

0 

0 

0 

0 

0 

0 

0.0 

2 

1885 

0 

0 

0 

0 

0 

0 

0.0 

1 

Total 

3 

1 

7 

27 

209 

247 

100.0 

I  have  conducted  independent  research  on  proof  Trade  Dollars  that  have  appeared 
at  auction  over  the  last  15  years  and  have  recorded  the  appearance  of  over  2400 
coins  that  were  graded  over  PR60.  Table  3  is  a  comparison  of  the  percentage  and 
ranking  between  the  survey  data  and  my  own  database  regarding  rarity  for  these 
coins.  The  distribution  that  I  have  observed  in  my  research  is  somewhat  representa- 
tive of  the  survey  data  with  a  few  exceptions.  In  particular,  the  1875  and  1876  dates 
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appeared  much  more  frequently  in  the  club  survey  than  they  typically  occurred  in 
auctions.  This  is  most  likely  due  to  the  fact  that  there  are  Type  l/ll  proof  varieties  for 
these  two  years.  The  proof  only  years  from  1879  to  1885  had  lower  percentages  in 
the  survey  than  in  my  auction  data  with  the  1 880  proof  appearing  more  frequently  in 
both  data  sets.  There  were  no  examples  of  the  1884  or  1885  Trade  Dollars  reported 
in  the  club  survey.  This  was  not  unexpected  because  only  10  examples  of  the  1884 
proof  are  known  while  only  5  examples  of  the  1885  proof  are  known. 


Table  3 

Rarity  Comparison  by  Date  for  Proof  Trade  Dollars 
Survey     Survey  Research  Research 


Date 

Percentage 

Rank 

Percentage 

Rank 

1873 

4.8 

3 

4.6 

3 

1874 

6.5 

6 

6.5 

6 

1875 

10.1 

11 

6.3 

5 

1876 

17.8 

12 

6.6 

7 

1877 

7.7 

8 

4.8 

4 

1878 

8.5 

10 

7.9 

8 

1879 

7.7 

9 

13.6 

12 

1880 

17.8 

13 

19.0 

13 

1881 

6.9 

7 

10.2 

10 

1882 

6.1 

5 

10.6 

11 

1883 

6.1 

4 

9.5 

9 

1884 

0.0 

2 

0.4 

2 

1885 

0.0 

1 

0.0 

1 

Total 

100.0 

100.0 

Rarity  of  Type  I  and  Type  II  Obverse  and  Reverse  Varieties 

The  second  objective  was  to  assess  the  relative  rarity  of  the  Type  I  and  Type  II 
obverse  and  reverse  combinations  for  proof  Trade  Dollars.  These  additional  varieties 
provide  insight  into  the  next  level  of  Trade  Dollar  collecting.  Table  4  shows  the  known 
die  combinations  for  the  transitional  years  of  1 875  and  1 876.  All  1 873  and  1 874  proofs 
are  Type  I/I  while  all  1877  to  1885  proofs  are  Type  11/11. 

Table  4 

Proof  Type  I  and  Type  II  Die  Combinations  for  Transitional  Years 
Date  1875  1876 

Types  I/I  &  l/ll  I/I  &  l/ll  &  11/11 
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Table  5  shows  the  reported  population  of  these  varieties  in  the  survey  as  well  as 
the  percentage  of  each  variety  within  its  date.  For  comparison,  the  percentage  of 
each  variety  in  my  research  data  is  also  shown.  The  table  shows  that  proof  1875 
Type  I/I  and  Type  l/ll  coins  appear  at  about  the  same  frequency  in  the  survey  data 
and  in  the  research  data. 

The  similarity  between  survey  and  research  data  does  not  hold  up  however  when 
looking  at  1 876  proof  coins.  I  have  found  in  my  research  that  the  1 876  Type  I/I  proof 
is  one  of  the  rarest  proof  coins  to  locate.  In  fifteen  years  of  gathering  auction  data, 
only  8  Type  I/I  coins  have  been  offered  in  PR60+  grades  out  of  159  proofs  of  this 
date.  In  contrast,  the  survey  data  shows  9  examples  out  of  44  proofs  of  this  date. 
The  table  thus  shows  that  this  variety  has  four  times  the  relative  availability  in  the 
survey  data  compared  to  the  research  data.  The  Type  ll/ll  variety  is  more  available  in 
both  the  survey  data  and  in  the  research  data.  The  survey  data  shows  18  reported 
examples  for  a  relative  frequency  of  41  percent  within  this  date.  This  is  a  little  more 
than  twice  the  relative  availability  that  I  have  observed  in  my  research  data.  It  is  likely 
that  some  of  the  survey  respondents  recognized  the  rarity  of  these  varieties  relative 
to  Type  l/ll  coins  and  acquired  duplicates  of  them  over  time. 

Table  5 

Type  I  and  Type  II  Die  Combinations  for  Proof  Trade  Dollars 


Date 

AU 

PR 

PR 

Survey 

Research 

Variety 

50-58 

60-62 

63  + 

Total 

Percentage 

Percentage 

1875  I/I 

1 

1 

11 

13 

52 

42 

1875  l/ll 

1 

1 

10 

12 

48 

58 

1876  I/I 

0 

2 

7 

9 

20 

5 

1876  l/ll 

1 

2 

14 

17 

39 

76 

1876  11/11 

0 

2 

16 

18 

41 

19 

1877  Trade  Dollar  Certified  as  PCGS  PR65  Deep  Cameo 
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Rarity  of  Proof  Varieties 

There  are  very  few  varieties  for  proof  Trade  Dollars  and  only  two  of  them  were 
included  in  the  survey.  The  rarest  variety  reported  in  the  survey  was  the  1 876  l/ll  with 
a  recut  finger  on  the  obverse.  Only  two  examples  of  this  variety  were  reported,  one 
in  AU  and  the  other  in  the  PR  60-62  category.  There  are  two  excellent  articles  on  this 
variety  in  Issue  #96  of  the  journal,  one  by  William  H.  Cowburn  Jr.  on  a  proof  speci- 
men and  the  other  by  Michael  S.  Fey  on  a  business  strike  coin.  Some  collectors  have 
speculated  that  this  variety  was  struck  from  a  transitional  die  between  the  Type  I  and 
Type  II  obverses.  After  analyzing  its  attributes  and  comparing  them  to  the  Type  I  and 
Type  II  obverses,  I  believe  that  this  variety  was  struck  from  a  recut  Type  I  obverse  die 
and  not  a  transitional  die.  However,  it  is  a  very  rare  modified  die  variety. 

There  were  no  examples  reported  for  the  1877  Repunched  77  variety  listed  on 
the  survey  form.  I  am  quite  sure  that  this  variety  exists  but  I  have  not  as  yet  seen  a 
picture  of  it.  If  anyone  has  a  good  image  of  this  variety,  I  would  like  to  ask  that  you 
please  fonward  it  to  me  so  that  it  can  be  published  in  a  future  issue  of  the  journal. 

I  would  like  to  thank  all  of  the  members  who  responded  to  the  survey  and  took  the 
time  to  report  their  collections  for  analysis.  I  would  also  like  to  thank  Heritage  Auctions 
for  allowing  the  journal  to  use  their  images  of  the  two  proof  Trade  Dollars  illustrated 
in  this  article.  Individuals  seeking  further  information  on  this  survey  may  contact  the 
editor  or  they  may  contact  me  directly  by  e-mail  at  jdkajl@comcast.net. 


♦ 


Seated  Rarities 
Key  and  Semi-Key  Dates 
IHalf  Dimes,  Dimes,  Quarters  and  Half  Dollars 
Rare  Varieties  and  Die  Marriages 

Web-Site:  www.SeatedRarities.com 
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228-B  Horsham  Road 
Horsham,  PA  19044 

E-mail:  Mitbros@aol.com 

Office  Telephone:  (215)  442-7920 
Cell:  (215)  704-1112 
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The  New  San  Francisco  Half  Dollar  Reference  Book 


A  Register  of  Liberty  Seated  Haif  Doilar  Varieties 
Voiume  I,  San  Francisco  Brancti  Mint  by  Bill  Bugert 

This  new  reference  book  contains  hundreds  of  high  quality  photographs  and 
detailed  descriptions  of  the  known  die  marriages  for  Liberty  Seated  half  dollars  from 
the  San  Francisco  branch  mint.  The  book  begins  by  providing  supporting  informa- 
tion on  how  to  make  variety  attributions  and  introduces  techniques  that  have  taken 
many  advanced  collectors  years  to  fully  develop.  All  of  the  design  elements  except 
for  the  date  on  the  obverse  and  the  mintmark  on  the  reverse  were  transferred  to 
coinage  hubs  for  the  Liberty  Seated  half  dollar  series.  These  hubs  were  used  to 
transfer  identical  design  features  into  the  coinage  dies.  Date  and  mintmark  punches 
were  then  used  to  prepare  the  individual  dies  for  each  date  and  mint.  Subtle  differ- 
ences in  date  and  mintmark  positioning  can  therefore  be  noted  by  the  collector  who 
studies  the  coins  struck  from  different  dies.  The  new  Bugert  book  facilitates  a  quick 
identification  of  these  dies  by  narrowing  the  possible  marriages  to  a  small  number 
based  only  on  the  date  and  mintmark  position  on  an  individual  coin.  If  several  op- 
tions are  still  possible  after  this  initial  step,  detailed  pictures  are  provided  for  each 
marriage  showing  some  additional  fine  die  markers  that  will  confirm  the  attribution 
of  a  specific  die  marriage. 

In  order  to  test  the  procedures  described  in  this  new  book,  I  reached  into  a  box 
of  new  purchases  and  picked  out  two  1 876-S  half  dollars  that  I  had  not  yet  attributed 
by  die  marriage.  I  chose  coins  of  this  date  because  it  was  a  high  mintage  year  with  a 
large  number  of  known  die  marriages.  I  used  a  stereo  microscope  to  identify  the  date 
and  mintmark  positions  and  then  searched  for  fine  die  lines  and  other  die  markers 
that  would  confirm  the  attribution.  I  was  pleasantly  surprised  to  find  that  within  five 
minutes  I  had  both  coins  accurately  attributed. 

In  1993  Randy  Wiley  and  Bill  Bugert  published  The  Complete  Guide  to  Liberty 
Seated  Half  Dollars  that  became  a  standard  reference  text  on  the  series.  This  book 
greatly  expanded  the  available  information  on  Liberty  Seated  half  dollars  but  it  didn't 
describe  the  known  die  marriages  for  each  date,  just  the  major  varieties,  many  of 
which  represented  multiple  die  marriages.  While  it  listed  the  number  of  known  die 
marriages  for  each  date,  it  did  not  provide  descriptions  or  illustrations  that  could  be 
used  to  identify  them.  I  do  not  systematically  collect  all  of  the  dates  by  die  marriage 
but  I  have  expanded  my  collection  to  the  point  where  I  do  study  die  marriages  for 
many  dates.  When  I  purchased  a  new  coin  with  one  of  these  dates,  I  would  com- 
pare it  to  the  other  pieces  in  my  collection  to  see  if  I  could  find  a  match.  If  I  found  a 
coin  that  did  not  match  those  that  I  already  owned,  I  would  call  Bill  Bugert  or  Randy 
Wiley  to  determine  whether  it  was  a  known  die  pair  or  a  new  marriage.  If  there  was 
any  question  about  the  identification  of  the  coinage  dies,  I  would  often  have  to  wait 
several  months  until  I  saw  one  of  these  experts  at  a  show  to  make  a  positive  identifi- 
cation. The  new  reference  book  by  Bill  Bugert  simplifies  the  process  enormously  by 
providing  the  information  needed  to  identify  die  marriages  for  all  of  the  San  Francisco 
half  dollars  in  the  Seated  series. 

Attributing  Liberty  Seated  half  dollars  by  die  marriage  is  often  not  easy  for  even 
the  advanced  collector,  but  this  book  provides  detailed  descriptions  and  high  quality 
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photographs  that  greatly  facilitate  the  identification  of  the  die  marriages  struck  at  the 
San  Francisco  branch  mint.  This  new  book  is  the  result  of  many  years  of  dedicated 
research  on  the  Seated  half  dollar  series  and  provides  important  descriptive  infor- 
mation that  was  not  previously  available  to  most  collectors.  I  believe  that  this  book 
should  be  part  of  the  numismatic  library  of  any  serious  collector  of  Liberty  Seated 
coinage.  I  am  already  anxiously  awaiting  similar  references  on  the  Carson  City,  New 
Orleans  and  Philadelphia  mints  that  are  yet  to  come. 

Dick  Osburn 
LSCC  #717 


PCGS  Liberty  Seated  Quarters 

QUARTERS 

1 840-O     No  Drapery.  PCGS  VF20   $250 

1 842       PCGS  G6.  A  few  light  reverse  marks.  3+  letters  of  LIBERTY   1 65 

1 843-  0     Small  o.  PCGS  VF25   1 45 

1 844-  0     PCGS  VF35.  Natural  surfaces,  nearly  XF   200 

1 849       PCGS  XF40.  Choice,  naturally  toned  surfaces   200 

1 852       PCGS  F1 2.  An  unappreciated  date   285 

1 853/4     PCGS  VF35.  Arrows  and  Rays,  nearly  XF   415 

1 857-0     PCGS  XF40.  Sharply  struck  and  possibly  undergraded   1 90 

1 857-S     PCGS  G4.  Population  of  one  in  this  grade   235 

1 859-0     PCGS  XF40.  Fully  struck   300 

1861-  S     PCGS  G4.  3+  letters  of  LIBERTY,  population  of  2  in  this  grade   300 

1 862-  S     PCGS  G6.  BERT  is  visible.  Population  of  1  in  this  grade   225 

1 867-S     PCGS  VG1 0.  A  nice  full  LIBERTY  with  a  few  scattered  marks   965 

1 870       PCGS  G6.  Not  inordinately  rare,  one  of  48  certified   1 55 

1 872-CC  PCGS  Genuine.  VG  details.  Reverse  corrosion,  CC  is  clear.   975 

1873       Closed  3,  No  Arrows.  PCGS  VG8.  Very  rare  business  strike  ...  1495 

1873       Open  3,  No  Arrows.  PCGS  F15   149 

1 874-S     PCGS  F1 2.  Only  two  certified  in  F1 2   1 25 

1 879       PCGS  PR64.  A  nice  proof  with  light  opalescent  toning   1 265 

Michael  Aron  Rare  Coins  •  LSCC  #2162 

P.O.  Box  4388  •  San  Clemente,  OA  92674 
Telephone:  (949)  489-8570  •  Fax:  (949)  489-8233 
E-mail:marc@coindaddy.com 
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A  Severely  Clashed  1891-0  Dime 

by 

Jason  Feldman 


The  New  Orleans  branch  mint  closed  after  it  was  taken  over  by  the  Confederacy 
at  the  beginning  of  the  Civil  War  in  1 861 .  It  reopened  eighteen  years  later  to  produce 
small  quantities  of  1879-0  gold  eagles  and  double  eagles  and  nearly  three  million 
1879-0  Morgan  dollars.  Gold  and  silver  coinage  continued  to  be  produced  there 
during  the  next  decade  with  the  striking  of  small  numbers  of  gold  eagles  in  addition 
to  massive  quantities  of  Morgan  dollars  that  numbered  over  1 00  million  pieces  from 
1880  to  1890. 

The  year  1 891  represented  a  new  beginning  at  the  New  Orleans  branch  mint  be- 
cause it  was  the  first  year  that  fractional  silver  coinage  had  been  produced  there  in  30 
years.  Mint  employees  had  been  striking  large  coins  for  many  years  using  pressures 
that  were  far  greater  than  needed  to  produce  small  thin  Seated  dimes.  There  must 
have  been  problems  adjusting  the  press  to  strike  this  much  smaller  denomination, 
since  some  of  the  most  dramatically  shattered  dies  in  the  entire  Seated  dime  series 
were  used  to  strike  many  1891-0  dimes. 

Clashed  dies  occur  when  obverse  and  reverse  dies  slam  together  without  a  planchet 
between  them  during  the  striking  process.  The  result  is  an  inverted  impression  of 
the  opposite  side  on  the  surface  of  each  die.  Coins  struck  from  these  clashed  dies 
will  then  show  remnants  of  the  opposite  image  that  has  been  transferred  to  each 
die.  In  some  cases  a  large  number  of  pieces  would  be  struck  from  the  clashed  dies 
before  the  problem  was  noticed,  but  in  other  cases  only  a  few  were  produced.  Dies 
damaged  by  clashing  were  often  retired  from  service  but  they  could  also  be  polished 
to  remove  clash  marks  from  the  high  points  of  the  die. 

The  use  of  excessive  pressure  during  the  striking  process  can  result  in  an  un- 
expected treasure.  The  1891-0  dime  illustrated  with  this  article  is  one  of  the  most 
heavily  clashed  Seated  dimes  in  existence.  This  particular  coin  is  prooflike,  uncir- 
culated and  the  dies  so  heavily  clashed  that  much  of  the  detail  from  the  opposite 
design  can  be  seen  on  both  sides  of  the  coin.  Specifically,  obverse  clashing  shows 
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the  remains  of  an  inverted  E  in  the  field  to  the  right  of  Liberty's  elbow  and  the  outline 
of  the  wreath  in  the  field  between  the  central  device  and  the  letters  in  AMERICA. 
There  are  also  raised  areas  through  the  digits  in  the  date  that  are  clash  marks  from 
gaps  in  the  wreath.  The  reverse  clashing  is  most  clearly  visible  within  the  right  side 
of  the  wreath  and  extending  down  through  the  E  in  ONE  and  the  E  in  DIME  to  the 
bow  knot.  With  die  damage  this  strong  it  is  likely  that  other  pieces  exist  in  circulated 
grades  that  have  not  been  recognized  as  error  coins  by  their  owners.  Hopefully, 
awareness  of  this  specimen  will  result  in  others  being  reported  by  members  of  the 
collecting  community. 

It  is  interesting  to  note  that  these  error  coins  were  produced  during  the  final  year 
of  the  Seated  design.  It  should  also  be  noted  that  the  1891-0  dime  is  the  only  af- 
fordable New  Orleans  Seated  dime  with  the  mintmark  below  the  wreath,  the  only 
other  date  with  this  mintmark  position  being  the  1 860-O  dime  that  is  one  of  the  rarest 
coins  in  the  entire  series. 


Liberty  Seated  mint  errors  are  rarely  available.  When  encountered,  they 
are  typically  found  in  circulated  grades.  With  the  exception  of  some  dimes, 
the  survival  rate  of  mint  state  pieces  is  tragically  low.  This  is  in  stark  contrast 
to  modern  coinage  errors!  Accordingly,  the  following  coin  presents  a  rare  op- 
portunity for  the  error  collector. 

HALF  DIME 

1 860  V3b  half  dime  with  a  repunched  date  in  MS-63.  The  piece  has  a  2%  curved 
clip  @  4:00  without  the  Blakesley  effect;  that  is,  struck  on  a  Type  I  planchet.  It 
is  sharply  struck  with  steel  gray  satiny  surfaces  lightly  overlaid  with  an  emerald 
green,  gold  and  rose  iridescence  $395 

This  specimen  is  believed  to  be  the  only  example  of  a  LEGEND  type  clipped 
planchet  error  known  to  exist  in  MINT  STATE  in  the  Seated  half  dime  series. 
For  half  dimes,  the  only  other  mint  state  example  known  of  the  error  type  is  an 
1837  No  Stars  coin  that  sold  in  1986  at  auction  from  the  Dr.  Stuart  0.  Levine 
collection,  a  specialized  collection  of  half  dimes  that  was  assembled  primarily 
with  the  assistance  of  Kam  Ahwash. 


Terms:  Conservative  grading  by pre-gradeWoA7  technical  standards.  Three  day 
return  privilege  for  coin  in  original  untampered  holder.  Postage  and  insurance 
are  extra.  Please  make  payment  by  bank  draft  or  U.S. PS.  international  money 
order  in  U.S.  funds. 


r 


Liberty  Seated  Mint  Error 


Robert  Kril  •  LSCC  #1325 


P.O.  Box  40585  •  5230  Dundas  St.  W. 
Toronto,  Ontario  •  Canada  M9B  6K8 
E-mail:  controlsystems@sympatico.ca. 
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c  ^ 

LIBERTY  SEATED  COINS  FOR  SALE 
HALF  DIMES 

1868-S  PCGS  MS62,  toned   $500 

DIMES 

1886  NGC  MS64,  white   $425 

1887  PCGS  PR63,  white   700 

HALF  DOLLARS 

1866     NGC  PR64,  toned  $2700 

1880     NGC  PR64,  CAMEO   2100 

SEATED  DOLLARS 

1846-0  NGC  AU53,  toned   $2500 

1850-O  NGC  AU58,  nice,  rare   7500 

1856  PCGS  EF45,  original  toning,  PQ   2750 

1 859-  S  NGC  AU50,  toned,  a  tough  date   2950 

1860-  O  NGC  MS61,  frosty  white   2350 

1866  NGC  AU58,  original  toning   2450 

1867  PCGS  AU50,  original  gray   2000 

1867  NGC  MS62PL,  frosty  &  nice   4300 

1872-S  NGC  EF45,  original  toning   2800 

Ten  day  return  privilege. 
Please  add  $10  postage  for  each  coin  ordered.  Other  dates  available. 

Dennis  Garstang  •  LSCC  #481 

6005  NW103^^  St. 
Kansas  City,  Missouri  64154 
Telephone:  (816)  569-1180 

V  J 
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A  Counterfeit  1857-S  Quarter 

by 

John  McCloskey 


After  completing  my  Seated  dime  collection  by  date  and  mint  in  1968  I  began 
thinking  about  my  next  numismatic  challenge.  I  remember  looking  though  the  Red- 
book  to  see  if  I  could  find  a  series  that  might  offer  a  significant  challenge  yet  provide 
potential  for  financial  growth.  It  didn't  take  long  for  me  to  become  fascinated  by  the 
Seated  quarter  series  when  I  noticed  its  long  string  of  low  mintage  rarities  from  the 
1860s.  Even  more  interesting  was  the  fact  that  most  of  these  dates  were  listed  at 
prices  below  $200  in  mint  state.  The  series  seemed  to  present  a  serious  challenge 
and  within  a  few  weeks  I  was  hooked  on  the  idea  of  building  a  Seated  quarter  col- 
lection that  would  represent  a  significant  accomplishment  when  completed. 

It  was  easy  to  make  the  decision  to  build  the  collection  but  the  reality  of  accom- 
plishing it  turned  out  to  be  far  more  difficult  than  I  realized.  At  that  time  there  was  very 
little  interest  in  collecting  Seated  coinage  by  date  and  mint.  Most  dealers  therefore 
stocked  Seated  coins  mainly  for  purchase  by  19'^  century  type  set  collectors.  They 
would  usually  have  some  nice  circulated  Philadelphia  quarters  from  the  1840s  and 
1850s,  a  few  mint  state  pieces  from  the  1870s  and  a  proof  or  two  from  the  1880s.  I 
was  therefore  able  to  obtain  nice  examples  of  the  common  Philadelphia  dates  and 
the  branch  mint  coins  from  the  Iate1870s,  but  there  was  nothing  to  be  found  in  any 
grade  from  the  1860s. 

It  became  clear  that  I  would  have  to  broaden  my  search  if  I  was  going  to  successfully 
build  a  set  of  Seated  quarters  that  included  so  many  rare  dates.  I  therefore  started  to 
travel  to  major  conventions  and  attended  my  first  Central  States  Convention  in  1 969 
and  my  first  ANA  Convention  in  1970.  While  only  a  limited  number  of  Seated  coins 
were  offered  at  auction  during  this  time,  I  was  able  to  examine  the  stock  of  a  larger 
group  of  dealers  at  these  conventions.  One  by  one  I  obtained  examples  of  the  rare 
dates  and  finally  completed  the  set  by  date  and  mint  in  1981  with  the  purchase  of  a 
beautiful  1871-CC  quarter  in  a  nice  VF-30  grade  from  Kam  Ahwash. 
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While  building  my  set  during  the  1970s  I  purchased  a  nice  1857-S  quarter  with 
a  Medium  S  mintmark  from  a  dealer  at  one  of  the  major  conventions.  There  were 
no  reference  books  on  the  Seated  quarter  series  at  this  time  so  I  relied  on  my  own 
experience  with  Seated  coinage  to  conclude  that  the  piece  was  genuine  and  struck 
at  the  San  Francisco  branch  mint.  As  the  years  went  by  and  I  obtained  other  no  motto 
San  Francisco  quarters,  I  began  to  notice  that  they  all  had  a  Large  S  mintmark.  I 
also  noticed  that  all  of  the  other  1 857-S  quarters  that  I  encountered  also  had  a  Large 
S  mintmark.  I  knew  about  the  1856-S  Large  S  over  Small  s  quarter  but  that  variety 
seemed  to  make  a  very  clear  statement  that  the  mint  intended  to  use  only  the  Large 
S  mintmark  on  San  Francisco  quarters  of  this  period.  I  began  to  have  serious  doubts 
about  whether  my  Medium  S  coin  was  genuine  but  I  couldn't  find  anything  wrong 
with  it.  In  an  effort  to  resolve  my  concerns  I  made  a  study  of  the  edge  reeding  on 
all  of  the  dates  in  the  Seated  quarter  series.  This  information  was  published  in  the 
Larry  Briggs  encyclopedia  of  Liberty  Seated  quarters  in  1991  but  I  found  that  edge 
reeding  couldn't  be  used  to  solve  this  problem.  It  turned  out  that  genuine  1 857  and 
1857-S  quarters  had  identical  edge  reeding,  the  same  gauge  as  my  suspect  piece 
with  the  Medium  S  mintmark. 

In  1 988  Walter  Breen  published  his  encyclopedia  of  US  coins  and  listed  an  1 857-S 
quarter  with  a  Medium  S  mintmark  indicating  that  such  a  coin  had  been  reported. 
He  called  it  extremely  rare!  The  mintmark  on  my  coin  measured  1.0mm  tall  and  fit 
the  description  provided  by  Breen  but  I  was  still  not  satisfied  that  it  was  genuine. 
A  microscopic  study  of  the  coin  provided  no  evidence  that  the  mintmark  had  been 
added  but  the  surfaces  of  the  coin  were  slightly  rough  with  a  number  of  small  raised 
lumps  in  the  fields.  Twice  during  the  1 990s  I  took  the  coin  to  a  major  convention  and 
had  it  examined  by  experts  at  authentication  tables  and  each  time  they  declared  it 
genuine.  I  still  wasn't  satisfied  but  in  frustration  I  put  the  piece  back  into  the  vault  and 
forgot  about  it  for  more  than  a  decade.  Then  with  all  of  the  publicity  about  counterfeit 
coins  entering  the  country  from  China,  I  decided  to  take  this  piece  to  the  2009  ANA 
Convention  in  Los  Angeles  and  resolve  the  problem  once  and  for  all. 


Mintmark  on  Counterfeit  1857-S  Quarter 


36 


I  showed  the  coin  to  several  people  at  the  convention  and  finally  got  an  expla- 
nation that  made  some  sense.  John  Dannreuther  told  me  that  he  thought  the  coin 
had  a  chased  mintmark.  This  would  be  a  mintmark  that  was  created  by  scraping  up 
metal  from  the  field  of  the  coin  to  form  a  shallow  S  shape  that  would  look  like  a  San 
Francisco  mintmark.  The  coin  would  have  been  heated  to  accomplish  this  decep- 
tion and  this  could  easily  explain  the  rough  surfaces  that  the  coin  now  possessed.  I 
then  took  my  coin  to  Tom  Mulvaney  at  the  convention  and  asked  him  to  take  some 
pictures  so  that  I  could  report  my  findings  in  the  journal.  Mulvaney  indicated  that  he 
agreed  with  the  opinion  that  the  coin  had  a  chased  mintmark.  He  also  stated  that 
the  mintmark  appeared  to  be  resting  in  a  slightly  dished  out  area  when  viewed  from 
the  right  angle.  For  the  first  time  I  was  satisfied  with  an  opinion  I  had  received  on  the 
coin  and  was  ready  to  present  the  evidence  I  had  gathered  on  it. 

About  ten  years  ago  I  made  a  study  of  the  mintmarks  on  all  denominations  of  early 
San  Francisco  mint  coinage  and  published  the  results  in  Issue  #84  of  the  journal 
in  July  2002.  I  described  and  illustrated  three  S  mintmark  punches  that  were  used 
on  San  Francisco  mint  dies  from  the  dime  to  the  double  eagle  during  the  No  Motto 
era  from  1854  to  1866.  The  smallest  of  these  mintmark  punches  measured  1 .0mm 
tall  and  was  the  same  size  as  the  mintmark  on  my  counterfeit  1857-S  quarter.  This 
mintmark  punch  is  known  to  have  been  used  on  gold  half  eagle  dies  as  early  as 
1 857  so  I  knew  that  it  was  available  at  the  mint  during  this  year.  However  the  diagonal 
stroke  on  the  counterfeit  mintmark  slopes  down  at  roughly  a  45  degree  angle,  about 
twice  the  slope  seen  on  the  genuine  mintmark.  Secondly,  the  upper  right  serif  on  the 
counterfeit  mintmark  is  far  too  large  and  not  properly  shaped.  Therefore  the  shape 
and  style  of  the  counterfeit  mintmark  did  not  exist  at  the  mint  in  1 857,  confirming  the 
opinion  that  my  coin  is  a  counterfeit. 


Rough  Surfaces  on  ME  in  AMERICA  on  Counterfeit  1857-S  Quarter 
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If  we  accept  the  conclusion  that  my  1 857-S  quarter  is  counterfeit  and  has  a  chased 
mintmark,  there  should  be  some  genuine  1 857  Philadelphia  quarters  that  were  struck 
from  the  same  dies  as  this  counterfeit  specimen.  I  will  therefore  provide  some  die 
features  on  my  coin  that  should  be  sufficient  to  identify  Philadelphia  coins  struck  from 
the  same  die  pair.  The  position  of  the  date  in  the  field  provides  important  information 
on  the  identification  of  obverse  dies.  A  line  drawn  down  from  the  tip  of  the  shield  will 
run  very  near  to  the  left  edge  of  the  digit  8.  The  distance  from  the  base  of  the  rock 
to  the  top  of  the  digit  1  is  about  the  same  as  the  distance  from  the  base  of  the  digit 
1  to  the  denticle  below  the  left  side  of  the  upright  of  the  1 .  The  left  edge  of  the  base 
of  the  1  is  over  the  center  of  a  denticle.  The  upright  of  the  1  is  centered  over  the 
gap  between  two  denticles.  The  distance  from  the  base  of  the  rock  to  the  left  edge 
of  the  digit  7  is  about  the  same  as  the  distance  from  the  lower  edge  of  the  7  to  the 
denticle  below.  The  base  of  the  7  is  nearly  centered  over  a  denticle.  There  are  also 
a  few  die  scratches  of  note  on  this  obverse.  There  is  a  die  scratch  just  to  the  left  of 
the  pole  that  runs  from  Liberty's  gown  up  to  her  lowest  finger.  There  is  also  a  short 
die  scratch  extending  from  the  center  of  the  cap  out  toward  the  9""  star. 

The  key  feature  that  identifies  this  reverse  die  is  the  extension  of  the  two  lines  in 
the  first  set  of  vertical  stripes  in  the  reverse  shield.  These  extensions  are  very  bold 
and  extend  up  through  three  horizontal  lines  in  the  shield.  While  these  extensions 
have  been  found  on  many  dies  during  the  1 840s  they  are  rarely  seen  on  reverse  dies 
used  as  late  as  1 857.  Can  anyone  produce  a  genuine  1 857  Philadelphia  quarter  with 
the  die  characteristics  that  I  have  described  on  this  counterfeit  1 857-S  quarter? 


Date  on  Counterfeit  1 857-S  Quarter 
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Other  features  in  the  reverse  shield  of  the  counterfeit  coin  verify  that  it  is  a  genuine 
mint  product.  It  is  interesting  to  note  that  there  is  a  wider  gap  in  the  two  lines  in  the 
1 set  of  stripes  where  they  meet  the  edge  of  the  shield.  There  is  also  a  wider  gap  in 
the  two  lines  in  the  2"^  set  of  stripes  at  the  upper  end  near  the  lowest  horizontal  line 
and  at  the  lower  end  where  the  lines  meet  the  edge  of  the  shield.  Furthermore,  the 
right  lines  in  the  5'^  and  6'^  sets  of  stripes  are  noticeably  weaker  than  the  left  lines  in 
these  sets.  These  shield  characteristics  are  also  visible  on  genuine  1 857  and  1 857-S 
quarters  and  were  in  the  coinage  hub  that  produced  the  dies  for  this  year. 

It  should  be  noted  that  the  1 857-S  quarter  described  in  this  article  is  not  a  modern 
creation  since  it  has  been  in  my  possession  for  more  than  35  years.  We  were  aware 
that  there  were  counterfeit  Seated  coins  on  the  market  during  the  1 970s  but  we  spent 
most  of  our  time  developing  counterfeit  detection  techniques  for  early  Carson  City 
dimes  and  quarters.  I  think  that  the  1 857-S  counterfeit  is  very  well  done  and  believe 
that  it  could  easily  fool  an  individual  who  is  not  well  aware  of  the  die  characteristics 
of  genuine  Seated  coinage.  It  also  seems  to  me  that  the  counterfeiter  went  to  a  lot 
of  trouble  to  produce  a  fake  that  would  have  been  worth  less  than  $80  when  it  was 
made. 

I  would  like  to  thank  Tom  Mulvaney  for  the  excellent  photographs  of  the  counterfeit 
1 857-S  quarter  that  were  taken  at  the  2009  ANA  Convention.  This  analysis  would 
not  have  been  possible  without  these  photographs  that  clearly  show  the  delicate 
features  of  this  counterfeit  specimen. 


Reverse  Shield  on  Counterfeit  1 857-S  Quarter 
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LSCC  Spring  Regional  Meeting 


LSCC  will  hold  a  regional  meeting  of  the  club  during  the  Central  States  Conven- 
tion in  Milwaukee,  Wisconsin  at  the  end  of  April  2010.  The  convention  will  be  held  at 
the  Midwest  Airlines  Center  in  Milwaukee,  Wisconsin  from  April  28'^  to  May  1  201 0. 
The  club  meeting  has  been  scheduled  for  9:00AM  on  Friday  April  30'^  in  Room  202B 
at  the  Midwest  Airlines  Center. 

The  purpose  of  this  meeting  will  be  to  provide  club  members  with  an  opportunity 
to  discuss  Seated  coinage  and  to  present  information  on  future  activities  by  the  club. 
The  new  Collective  Volume  Number  Five  has  been  well  received  by  club  members 
with  over  240  copies  already  sold.  Copies  of  the  new  collective  volume  will  be  avail- 
able for  purchase  at  the  meeting. 

The  Editor 


PCGS  Liberty  Seated  Half  Dollars 

HALF  DOLLARS 

1840-O     PCGSVF35   $175 

1843-0     PCGSXF40   149 

1846       Tall  Date,  PCGS  VF30    205 

1 846       6  Over  Horizontal  6,  PCGS  G6. 31  certified  in 

circulated  grades   450 

1 846-0     Tall  Date.  PCGS  Genuine.  VG  details,  light  cleaning. . . .  245 

1 857-S     PCGS  G6,  PCGS  population  of  2  in  this  grade   1 39 

1866-S     No  Motto,  PCGS  XF40.  Choice,  original  and 

problem  free   2475 

1870-CC   PCGS  Genuine.  VG  details.  Original,  X  in  obverse  field.  950 

1 871  -CC   PCGS  AG3.  Weak  obverse  rims.  Reverse  is  a  full  G6. . .  315 

1873-CC   With  Arrows.  PCGS  G4   345 

1 878-CC   PCGS  G6.  Equal  in  rarity  to  the  1 874-CC  date   925 

1 879       PCGS  VG1 0.  Only  9  coins  certified  in  less  than  XF  grades.  500 

1 881        PCGS  VG1 0.  One  of  two  PCGS  coins  below  VF30   445 

1883        PCGSG4   465 

1886        PCGSVF30    790 

Michael  Aron  Rare  Coins  •  LSCC  #2162 

P.O.  Box  4388  •  San  Clemente,  OA  92674 
Telephone:  (949)  489-8570 
Fax:  (949)  489-8233 
E-mail:marc@colndaddy.com 
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The  2009  Half  Dollar  Summit 


John  Murison,  Randy  Wiley,  Dick  Osburn  and  Bill  Bugert 
at  2009  Half  Dollar  Summit 


During  December  2009  half  dollar  enthusiasts  and  LSCC  members  John  Murison, 
Randy  Wiley,  Dick  Osburn  and  Bill  Bugert  gathered  at  the  Bugert  home  in  Gettysburg, 
PA  for  three  days  of  friendship,  coin  camaraderie,  marathon  coin  research  sessions 
and  lots  of  food  and  drink.  The  primary  purpose  of  the  summit  was  to  gather  large 
collections  of  Carson  City  half  dollars  for  study  in  preparation  for  the  upcoming  book, 
A  Register  of  Liberty  Seated  Half  Dollar  Varieties,  Volume  II,  Carson  City  Branch  Mint 
by  Bill  Bugert. 

About  400  Carson  City  half  dollars  were  studied  at  the  summit  as  well  as  a  large 
number  of  other  coins  from  the  series.  Everybody  had  a  great  time  and  it  was  decided 
to  make  the  half  dollar  summit  a  yearly  event. 

The  new  book  will  provide  detailed  descriptions  and  illustrations  for  all  of  the  known 
die  marriages  of  Carson  City  half  dollars.  It  will  be  the  second  volume  in  a  series  of 
reference  books  on  the  die  marriages  of  Seated  half  dollars  and  is  expected  to  be 
available  by  the  summer  of  2010. 

Bill  Bugert 
LSCC  #455 
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The  Ten  Greatest  Seated  Half  Dimes 


During  four  consecutive  years  the  club  conducted  surveys  to  determine  the  Ten 
Greatest  Seated  Coins  by  mint  of  origin  as  voted  by  club  members  in  May  of  each 
year.  The  survey  was  conducted  for  Carson  City  coins  during  May  2005,  for  San 
Francisco  coins  during  May  2006,  for  New  Orleans  coins  during  May  2007  and  for 
Philadelphia  coins  during  May  2008.  The  results  of  these  surveys  were  published  in 
the  March  issue  of  the  journal  the  following  year.  These  surveys  were  so  successful 
that  we  decided  to  continue  surveying  club  members  for  their  opinion  on  Seated 
coinage  to  determine  the  Ten  Greatest  Seated  Coins  by  denomination. 

During  May  2009  club  members  were  sent  survey  forms  listing  1 7  candidates  from 
the  Seated  half  dime  series  that  were  selected  for  recognition  as  the  Ten  Greatest 
Seated  Half  Dimes  by  series  specialist  Mark  Sheldon.  Club  members  were  asked  to 
select  their  top  ten  choices  from  among  the  17  listed  issues  and  rank  their  choices 
from  1  to  10  so  that  order  could  be  considered  when  tabulating  the  results.  The 
club  received  completed  survey  forms  from  79  club  members  and  the  results  will 
be  presented  in  this  article. 

Order  was  taken  into  account  on  each  of  the  listings  received  by  assigning  points 
to  each  rank  with  the  most  points  given  to  the  rank  1 ,  and  fewer  points  assigned  to 
each  rank  down  to  10.  A  listing  of  the  points  for  each  rank  from  1  to  10  is  given  in 
the  table  below.  This  is  the  same  point  system  that  was  used  in  the  individual  mint 
surveys  that  were  conducted  during  the  last  four  years. 

Points  Assigned  for  Each  Rank 

Rank  1       23456789  10 

Points  Assigned     20     151210      8      6      4      3      2  1 

A  tabulation  of  the  votes  for  the  Ten  Greatest  Seated  Half  Dimes  is  given  in  the 
table  below.  The  table  gives  the  number  of  votes  for  each  rank  by  the  79  respondents 
as  well  as  the  point  total  calculated  for  each  of  the  17  issues. 
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Votes  Received  for  the  Ten  Greatest  Seated  Half  Dimes 
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The  results  show  that  the  1 870-S  half  dime  was  the  overwhelming  choice  for  the 
top  spot  in  the  listing  with  53  first  place  votes  as  the  Greatest  Seated  Half  Dime. 
However,  thirteen  respondents  failed  to  list  this  issue  among  their  top  ten  choices 
in  the  survey,  possibly  because  they  didn't  consider  it  to  be  a  collectable  issue  with 
only  one  known  example.  The  1846  half  dime  was  a  clear  second  choice  with  1 1 
first  place  votes  while  none  of  the  other  issues  received  more  than  four  votes  for  the 
top  spot.  This  issue  also  received  strong  support  from  most  of  the  respondents  with 
70  members  placing  it  along  their  top  ten  choices  and  most  of  them  placing  it  in  the 
upper  half  of  their  listing.  The  1 853-0  No  Arrows  half  dime  was  a  solid  third  choice  in 
the  survey.  It  was  placed  in  the  top  ten  by  72  respondents,  the  largest  number  of  top 
ten  placements  for  any  of  the  seventeen  issues.  While  it  received  only  one  first  place 
vote,  most  of  the  respondents  placed  this  issue  in  the  upper  half  of  their  listing. 

Thefirst  three  issues  in  the  half  dime  listing  included  one  issuefrom  the  Philadelphia, 
New  Orleans  and  San  Francisco  mints,  the  three  minting  facilities  that  struck  Seated 
half  dimes  during  the  middle  of  the  19"^  century.  Overall  the  top  ten  listing  included 
five  issues  from  the  Philadelphia  mint,  four  from  the  New  Orleans  mint  but  only  one 
from  the  San  Francisco  mint.  While  the  1 870-S  half  dime  earned  the  top  spot,  the 
other  two  issues  from  this  mint  received  very  limited  support  from  the  respondents. 
The  four  rare  Civil  War  era  issues  from  the  Philadelphia  mint  were  placed  near  the 
middle  of  the  listing  with  the  1867  half  dime  receiving  the  highest  rank  of  6""  among 
the  seventeen  issues.  The  1837  No  Stars  half  dime  was  the  first  coin  in  the  Seated 
half  dime  series  and  was  placed  first  on  the  list  by  four  respondents.  However,  it 
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received  little  support  from  the  majority  of  the  respondents  with  only  35%  placing  it 
among  their  top  ten  choices.  The  two  transitional  issues  both  received  strong  support 
from  the  respondents  with  a  rank  of  4"^  for  the  1 860  Transitional  half  dime  and  a  rank 
of  7'^  for  the  1 840-O  Transitional  half  dime.  These  coins  have  both  been  recognized 
as  important  varieties  in  the  Seated  half  dime  series. 

A  few  more  facts  about  the  Ten  Greatest  Seated  Half  Dimes  are  given  below: 

#1 

1870-S  Half  Dime 

This  issue  was  unknown  until  1978  when  a  mint  state  specimen  was  discovered 
in  Chicago  and  first  displayed  at  the  ANA  Convention  in  Houston  that  same  year. 
This  unique  specimen  has  beautifully  toned  fields  and  was  certified  as  NGC  MS-63 
when  it  appeared  in  the  Bowers  and  Merena  sale  of  the  James  Gray  Collection  in 
July  2004.  This  coin  was  listed  first  by  67%  of  the  respondents  but  only  84%  of  them 
placed  it  in  their  top  ten.  This  issue  was  also  ranked  2"^^  among  all  Seated  issues  from 
the  San  Francisco  mint  in  the  club  survey  conducted  during  May  2006. 

#2 

1846  Half  Dime 

This  is  a  key  date  in  the  Seated  half  dime  series  with  the  lowest  mintage  of  any 
date  prior  to  the  Civil  War.  Only  27,000  half  dimes  of  this  date  were  struck  and  most 
of  them  are  in  well  circulated  grades  from  Good  to  Fine.  Club  members  reported  44 
examples  of  this  date  in  the  half  dime  census  survey  that  was  conducted  in  2005 
and  most  of  them  were  in  grades  of  VF  and  below.  Two  proof  coins  were  reported  in 
the  survey  as  well  as  one  mint  state  specimen.  There  are  no  more  than  about  twenty 
proofs  of  this  date  with  one  of  the  finest  being  the  piece  from  the  Eliasberg  Collection 
that  was  graded  Proof-66  when  it  was  sold  by  Bowers  and  Merena  in  May  1 996.  This 
issue  received  1 1  first  place  votes  and  was  placed  among  the  top  four  issues  by 
65%  of  the  respondents.  This  coin  was  also  placed  in  the  top  ten  issues  by  89%  of 
the  respondents,  the  second  highest  percentage  among  the  seventeen  listed  issues. 
This  issue  was  also  ranked  10""  among  all  Seated  issues  from  the  Philadelphia  mint 
in  the  club  survey  conducted  during  May  2008. 

#3 

1853-0  No  Arrows  Half  Dime 

This  is  the  only  collectible  1853  No  Arrows  coin  from  the  New  Orleans  mint  and 
it  is  very  rare  in  mint  state.  Club  members  reported  46  examples  of  this  date  in  the 
half  dime  census  survey  that  was  conducted  in  2005  and  only  two  of  these  pieces 
were  described  as  mint  state.  Low  grade  examples  often  have  weak  dates  and  in 
many  cases  the  digits  are  very  difficult  to  read.  Even  the  Eliasberg  specimen  that 
was  graded  MS-64  in  the  auction  by  Bowers  and  Merena  during  May  1996  had 
weak  digits  in  the  date.  This  issue  received  only  one  first  place  vote  but  66%  of  the 
respondents  placed  it  2""^  through  5'^  in  their  listing.  This  coin  was  also  placed  in 
the  top  ten  issues  by  91%  of  the  respondents,  the  highest  percentage  among  the 
seventeen  listed  issues.  This  issue  was  also  ranked  8""  among  all  Seated  issues  from 
the  New  Orleans  mint  in  the  club  survey  conducted  during  May  2007. 


44 


#4 

1860  Transitional  Half  Dime 

This  issue  was  struck  using  the  stars  obverse  design  of  1859  and  the  new  cereal 
wreath  reverse  with  the  denomination  HALF  DIME  in  the  center  of  the  wreath.  The 
lettering  UNITED  STATES  OF  AMERICA  was  removed  from  the  reverse  design  so 
that  the  country  issuing  these  coins  was  not  identified.  Only  100  business  strike 
coins  were  reportedly  struck  and  no  more  than  half  of  them  are  currently  known. 
The  Eliasberg  specimen  was  described  as  MS-66  when  it  was  sold  by  Bowers  and 
Merena  in  May  1996.  The  Pittman  specimen  was  graded  NGC  MS-65  when  it  was 
sold  by  DLRC  as  part  of  the  Richmond  Collection  in  March  2005.  This  issue  received 
only  two  first  place  votes  but  18  of  the  respondents  made  it  their  2"^  choice,  the 
largest  number  of  second  place  votes  among  the  seventeen  issues.  This  coin  was 
placed  2"^^  through  4'*^  in  the  listing  by  39%  of  the  respondents  but  only  59%  of  the 
members  placed  it  in  their  top  ten  listing. 

#5 

1838-0  No  Stars  Half  Dime 

This  issue  is  the  first  branch  mint  half  dime  and  the  only  New  Orleans  mint  half 
dime  without  obverse  stars.  With  a  mintage  of  only  70,000  pieces  it  is  very  rare  in  mint 
state  but  more  readily  available  in  average  circulated  grades.  The  Eliasberg  specimen 
graded  no  better  than  VF  but  the  Pittman  specimen  was  described  as  Uncirculated. 
This  issue  received  only  one  first  place  vote  but  generally  good  support  from  the 
respondents  with  82%  of  them  placed  it  somewhere  in  their  top  ten  listing. 

#6 

1867  Half  Dime 

This  is  the  last  and  the  rarest  of  the  low  mintage  Civil  War  era  issues  from  the 
Philadelphia  mint.  It  had  a  very  low  mintage  of  only  8000  business  strikes  and  625 
proofs.  This  issue  is  very  rare  but  there  are  a  number  of  high  grade  proofs  and  a 
smaller  number  of  mint  state  coins.  The  Eliasberg  specimen  was  described  as  Proof-67 
when  it  was  sold  at  auction  by  Bowers  and  Merena  in  May  1996.  An  example  from 
the  Richmond  Collection  was  described  as  NGC  Proof-65  when  it  was  sold  by  DLRC 
in  March  2005.  This  issue  received  four  first  place  votes  but  support  was  scattered 
with  52%  of  the  respondents  placing  it  4"^  through  9"^  in  their  listing. 

#7 

1840-O  No  Drapery  Transitional  Half  Dime 

This  issue  was  struck  from  a  No  Drapery  obverse  and  a  new  open  bud  Hughes 
reverse  that  has  only  three  leaves  to  the  left  of  the  D  in  DIME.  This  new  reverse  de- 
sign was  introduced  late  in  1840  and  also  used  with  the  new  With  Drapery  obverses 
of  this  year.  This  issue  is  very  rare  in  mint  state  with  most  of  the  known  examples 
in  average  circulated  grades.  Twenty  four  examples  were  reported  in  the  half  dime 
census  survey  conducted  by  the  club  in  2005  but  more  than  half  of  these  pieces 
were  in  grades  of  Fine  or  below  and  only  one  was  listed  as  mint  state.  There  was 
one  first  place  vote  and  20%  of  the  respondents  placed  it  2"^  or  3^^  in  their  listing  but 
support  was  generally  scattered  throughout  the  listing.  This  issue  would  generally 
receive  stronger  support  from  variety  collectors  but  61  %  of  the  respondents  placed 
it  in  their  top  ten  listing. 
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#8 

1844-0  Half  Dime 

This  issue  is  scarce  in  average  circulated  grades  but  it  becomes  very  rare  in  mint 
state.  Club  members  reported  86  examples  of  this  date  in  the  half  dime  census  survey 
that  was  conducted  in  2005  but  only  five  of  these  pieces  were  listed  as  mint  state.  Two 
reverse  dies  are  known  for  this  issue  with  one  of  them  having  a  Large  O  mintmark 
and  the  other  a  Small  o  mintmark.  Examples  of  the  Small  o  variety  are  sometimes 
found  with  their  reverses  rotated  through  180  degrees.  The  Eliasberg  specimen  had 
a  Large  O  mintmark  and  was  described  as  the  finest  known.  It  was  given  a  grade  of 
MS-65  when  it  was  sold  at  auction  by  Bowers  and  Merena  in  May  1996.  This  issue 
was  placed  in  the  top  ten  listing  by  71%  of  the  respondents  but  most  of  them  put  it 
in  the  lower  half  of  their  listing. 

#9 

1864  Half  Dime 

This  is  another  of  the  low  mintage  Civil  War  era  half  dimes  from  the  Philadelphia 
mint.  Examples  of  this  date  are  very  rare  in  any  grade  but  it  is  most  often  seen  in  proof 
or  mint  state  grades.  Club  members  reported  43  examples  of  this  date  including  8 
proofs  and  9  mint  state  coins  in  the  half  dime  census  survey  conducted  in  2005.  Most 
of  the  circulated  pieces  were  in  grades  from  VF  to  XF  with  lower  grade  examples 
very  seldom  available.  The  Eliasberg  specimen  was  graded  Proof-64  when  it  was 
sold  at  auction  by  Bowers  and  Merena  in  May  1996.  An  example  in  the  Richmond 
Collection  was  graded  NGC  MS-64  when  it  was  sold  by  DLRC  in  March  2005.  This 
issue  was  placed  in  the  top  ten  listing  by  68%  of  the  respondents  but  most  of  them 
put  it  in  the  lower  half  of  their  listing. 

#10 

1865  Half  Dime 

A  third  low  mintage  Civil  War  era  half  dime  takes  the  last  spot  in  the  top  ten  listing. 
Examples  of  this  date  are  very  rare  in  any  grade  but  it  is  most  often  seen  in  proof 
or  mint  state  grades.  Club  members  reported  44  examples  of  this  date  including 
10  proofs  and  9  mint  state  specimens  in  the  half  dime  census  survey  conducted  in 
2005.  Most  of  the  circulated  pieces  were  in  grades  from  VF  to  AU  with  lower  grade 
examples  very  seldom  available.  The  Eliasberg  specimen  was  graded  Proof-66 
when  it  was  sold  at  auction  by  Bowers  and  Merena  in  May  1996.  An  example  in  the 
Richmond  Collection  was  graded  NGC  Proof-66  when  it  was  sold  by  DLRC  in  March 
2005.  This  issue  was  placed  in  the  top  ten  listing  by  61%  of  the  respondents  but 
most  of  them  put  it  in  the  lower  half  of  their  listing. 

The  Editor 
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A  Counterfeit  1891-0  Quarter  Reported 


This  article  contains  pictures  of  a  counterfeit  1891-0  quarter  with  the  letter  O  cut 
into  the  reverse  field  to  represent  a  New  Orleans  mintmark.  This  would  be  called 
a  chased  mintmark  with  a  tool  used  to  create  the  mintmark  shape  without  adding 
metal  to  the  coin.  In  this  case  metal  was  dug  out  of  the  field  to  create  the  illusion  that 
the  coin  was  struck  at  the  New  Orleans  mint.  However  the  work  was  very  crudely 
done  and  this  piece  shouldn't  fool  anybody  with  even  a  limited  knowledge  of  Liberty 
Seated  coinage. 

It  is  interesting  to  note  that  the  work  was  done  on  a  very  low  grade  coin  that  would 
have  taken  almost  40  years  of  circulation  to  reduce  to  its  present  state,  indicating  that 
the  alteration  could  not  have  been  made  much  before  the  1930s.  It  must  have  been 
known  by  then  that  the  1 891  -O  quarter  was  difficult  to  obtain  and  worth  a  premium 
because  a  low  grade  1 891  Philadelphia  quarter  could  have  been  found  in  circulation 
during  the  depression. 

These  pictures  were  sent  in  by  club  member  John  Frost  who  indicated  that  he 
purchased  this  piece  for  $10  to  illustrate  the  early  counterfeiting  of  branch  mint 
Seated  coinage.  He  noted  that  his  coin  does  not  technically  have  an  added  mintmark 
because  the  alternation  was  made  by  cutting  into  the  reverse  field,  not  by  adding 
metal  to  the  coin. 

The  Editor 


Chased  Mintmark  on  Countrerfeit  1891-0  Quarter 
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Hengeveld  Wins  Ahwash  Award  for  2009 


Dennis  Hengeveld  won  the  Kamal  M.  Ahwash  Literary  Award  for  2009  for  his 
contribution  "Collecting  Seated  Half  Dollars  by  Date"  that  appeared  in  Issue  #105 
of  the  journal.  The  Ahwash  Award  is  given  annually  for  the  best  article  to  appear 
in  the  journal  as  voted  by  club  members.  This  year's  award  covered  the  material 
published  in  Issues  #1 03  to  #1 05  and  the  award  winner  was  determined  as  a  result 
of  a  vote  by  club  members  during  October  2009.  There  were  228  ballots  received 
from  club  members  who  were  asked  to  vote  for  no  more  than  three  articles  which 
they  liked  best  during  the  last  year.  It  was  decided  to  allow  individuals  to  vote  for 
three  articles  because  the  large  number  of  choices  would  likely  spread  the  votes  out 
among  many  articles.  There  were  554  votes  cast  from  the  228  ballots.  A  complete 
listing  of  the  results  is  given  below. 


RANK   ARTICLE  and  AUTHOR  VOTES 

1.  Collecting  Seated  Half  Dollars  by  Date 

by  Dennis  Hengeveld   64 

2.  Liberty  Seated  Dollar  Survey  Results 

by  John  McCloskey   63 

3.  Seated  Dollar  Die  Variety  Analysis 

by  John  McCloskey   54 

4.  The  Queller  Family  Collection  of  Seated  Dollars 

by  John  McCloskey   51 

5.  Collecting  Liberty  Seated  Dimes  70  Years  Ago 

by  David  Lange   48 

6.  Remembering  Jim  O'Donnell 

by  James  Gray   36 

7.  Beginning  Counterfeit  Detection 

by  Sean  Kuhn   33 


8.  Hunting  Seated  Quarter  Varieties  in  the  1 880s 

by  Len  Augsburger  

9.  Underrated  San  Francisco  Half  Dollar  Gems 

by  Dennis  Fortier  

10.  Notes  Regarding  the  1853-0  Filled  O  Quarter 

by  Greg  Johnson  

1 1 .  Silver  Coins  During  the  Fractional  Currency  Era 

by  David  Ginsburg  

1 2.  James  Vernon  Epps  -  The  Trade  Dollar  Man 

by  Bill  Bugert  

1 3.  An  Analysis  for  Mint  State  Pre-1 853  Philadelphia  Seated  Half  Dollars 
by  Ken  Cable-Camilleis  

14.  Die  Clash  Marks  on  1837  Seated  Dimes 

by  Donald  Bennett  
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RANK   ARTICLE  and  AUTHOR  VOTES 

15.  Comments  on  the  Greatest  Philadelphia  Seated  Coins 

by  Paul  Bradley   15 

1 6.  A  Classic  1 854-0  Half  Dollar  Variety 

by  Paul  Brill   15 

17.  Trade  Dollar  Census  Information 

by  Joe  Kirchgessner   13 

1 8.  Another  Rotated  Reverse  1 870-CC  Seated  Dollar 

by  Tom  DeFina   10 

1 9.  An  Unreported  Variety  for  the  1 874-CC  Trade  Dollar 

by  William  H.  Cowburn   9 

20.  The  1843  V6  Half  Dime 

by  Dennis  Hengeveld   6 


With  all  of  the  eligible  articles  receiving  support  for  the  best  article  award,  it  is 
evident  that  there  are  diverse  interests  and  preferences  within  the  club.  However, 
even  one  vote  for  an  article  indicates  that  it  was  important  to  at  least  one  reader, 
and  therefore  a  worthy  contribution  to  the  available  information  on  Liberty  Seated 
coinage.  The  voting  procedure  allows  club  members  to  vote  for  the  Ahwash  Award 
while  sending  in  their  club  dues  for  the  new  year.  This  procedure  has  been  suc- 
cessful in  increasing  the  voting  for  this  prestigious  award. 

The  officers  wish  to  thank  all  those  members  who  took  the  time  to  vote  for  this 
important  award.  We  would  also  like  to  thank  all  those  members  who  contributed 
articles  during  the  past  year  and  hope  that  we  will  continue  to  receive  interesting 
and  exciting  material  in  the  years  ahead. 

The  Editor 
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Wiley  Wins  Pryor  Award  for  Die  Marriage  Study  of 

1861-0  Half  Dollars 


At  the  ANA  Convention  in  Los  Angeles  last  sunnmer  the  club  officers  announced 
that  LSCC  would  present  the  James  B.  Pryor  Numismatic  Research  Award  for  the  best 
research  article  to  appear  in  the  last  25  issues  of  the  Gobrecht  Journal.  The  officers 
nominated  1 5  articles  that  they  felt  were  worthy  of  consideration  for  this  award .  These 
articles  all  appeared  in  Issues  #76  to  #100  of  the  journal  that  were  published  from 
November  1 999  to  November  2007.  The  list  of  1 5  nominated  articles  was  presented 
on  a  ballot  and  sent  to  all  club  members  during  September  2009.  Club  members 
were  asked  to  send  in  their  ballot  with  their  club  dues  during  October  2009.  The  club 
ballots  were  sent  with  the  dues  notice  to  maximize  the  response  from  club  members 
for  this  important  award.  Club  members  were  asked  to  vote  for  a  maximum  of  three 
articles  that  they  considered  the  best  to  appear  in  the  journal  over  the  last  eight  years. 
It  was  decided  to  allow  members  to  vote  for  as  many  as  three  articles  because  the 
large  number  of  choices  would  likely  spread  the  votes  out  among  many  articles. 
There  were  347  votes  cast  from  the  163  ballots  received  during  October  2009.  The 
winner  of  the  award  was  Randy  Wiley  for  his  article  "Die  Marriages  of  1861-0  Half 
Dollars"  that  appeared  in  Issue  #94  of  the  journal  in  November  2005.  A  complete 
listing  of  the  results  is  given  below. 


RANK   ARTICLE  and  AUTHOR  VOTES 

1 .  Die  Marriages  of  1 861  -O  Half  Dollars,  Issue  #94 

by  Randall  Wiley   56 

2.  Gobrecht  Dollars  Revisited,  The  Issues  of  1 838  and  1 839, 
Issue  #82 

by  Michael  Carboneau  &  James  Gray   36 

3.  Hand  Punched  Star  Positions  on  No  Drapery  Seated  Dimes, 
Issue  #93 

by  Len  Augsburger   34 

4.  Early  San  Francisco  Mintmarks,  Issue  #84 

by  John  McCloskey   31 

5.  Gobrecht  Dollars  Revisited,  The  Issue  of  March  1 837,  Issue  #79 

by  Michael  Carboneau  &  James  Gray   30 


6.  Die  Marriages  for  1 873-CC  Half  Dollars,  Issue  #83 

by  Dick  Osburn  

7.  Die  Marriages  for  the  1 857-S  Half  Dollar,  Issue  #97 

by  Bill  Bugert  

8.  Date  Styles  for  1 856  United  States  Coinage,  Issue  #1 00 
by  John  McCloskey  

9.  A  Detailed  Study  of  the  1 842-0  Half  Dime,  Issue  #88 
by  Mark  Sheldon  

10.       Denticle  Patterns  for  Liberty  Seated  Dimes,  Issue  #82 
by  John  McCloskey  
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RANK 


ARTICLE  and  AUTHOR 

An  Analysis  of  the  1841  No  Drapery  Dime,  Issue  #80 

by  John  McCloskey  

The  Reiver  1840-O  With  Drapery  Large  O  Quarter,  Issue  #99 
by  Michael  Fey  

Die  Combinations  for  1873-CC  Trade  Dollars,  Issue  #81 

by  Joe  Kirchgessner  

A  Study  of  1876  Liberty  Seated  Half  Dollars,  Issue  #78 

by  Russell  Prinzinger  

An  1 878  Proof  Half  Dollar  with  a  Type  I  Reverse,  Issue  #88 
by  Frank  Zapushek  


VOTES 


11. 


16 


12. 


14 


13. 


12 


14. 


11 


15. 


3 


Each  of  the  fifteen  articles  nominated  for  this  award  was  well  received  when  it 
was  first  published  in  the  Gobrecht  Journal.  The  results  of  the  vote  show  that  each 
of  the  articles  received  support  from  individual  club  members  in  this  voting.  All  of 
the  authors  should  be  congratulated  for  having  their  articles  nominated  for  this 
prestigious  award. 

It  is  expected  that  the  Pryor  Numismatic  Research  Award  will  be  offered  again 
for  the  best  research  article  to  appear  in  the  next  25  issues  of  the  journal,  beginning 
with  Issue  #101 .  This  award  is  designed  to  give  recognition  to  an  author  who  has 
made  a  significant  contribution  to  numismatic  research  on  Liberty  Seated  coin- 
age. Club  members  are  invited  to  report  the  results  of  their  numismatic  research 
so  that  their  discoveries  and  observations  on  Seated  coinage  can  be  preserved  in 
the  historical  record  for  future  generations  of  collectors. 


The  Editor 
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Letters  to  the  Editor 

I  just  received  Issue  #1 06  of  the  journal  that  has  pictures  of  an  1 876  Trade  Dollar 
on  its  covers.  After  carefully  studying  these  pictures  I  must  disagree  with  the  MS-67 
grade  that  has  been  given  to  this  coin.  There  are  several  places  in  the  obverse  field 
with  bag  marks  and  there  are  a  number  of  other  marks  on  Miss  Liberty's  left  leg  and 
a  few  more  on  her  cheek.  If  this  coin  were  dipped  these  imperfections  would  be 
more  easily  seen.  If  this  coin  were  weighed  out  to  four  decimal  places,  then  dipped, 
rinsed,  dried  and  reweighed,  no  doubt  a  loss  in  weight  from  the  removal  of  silver 
sulfide  corrosion  would  be  observed.  If  this  were  done,  I  doubt  that  the  coin  would 
grade  higher  than  MS-65! 

Unfortunately,  there  is  a  demand  from  many  collectors  for  attractively  toned  silver 
coins  and  it  is  called  market  grading  when  they  are  certified  by  PCGS.  This  implies 
that  the  selling  price  of  a  toned  coin  determines  its  grade.  This  is  one  of  my  biggest 
complaints  about  the  grading  policies  of  some  companies. 

I  firmly  believe  that  good  coin  care  is  important  in  preventing  corrosion  or  oxidation 
of  the  metal  in  coins,  since  corrosion  is  really  chemical  wear.  Whether  a  coin  shows 
physical  wear  or  chemical  wear,  it  is  still  wear  and  collectors  need  to  know  this  and 
protect  their  numismatic  properties. 

It  would  be  nice  to  see  a  high  grade  Liberty  Seated  coin  with  original  mint  luster, 
with  no  evidence  of  corrosion,  pictured  in  color  on  the  covers  of  the  journal.  Deep 
mirror  proof-like  coins  with  original  mint  luster  and  deep  cameo  contrast  are  incred- 
ibly beautiful. 

Weimar  White 
LSCC  #660 

I  was  prompted  to  write  to  you  about  the  stark  contrasts  in  attitudes  that  were 
reflected  in  two  different  articles  in  Issue  #1 06  of  the  journal.  The  first  is  the  appeal 
for  the  preservation  of  provenance  by  Gerry  Fortin,  as  treasured  coins  pass  from  one 
collector  to  another.  The  second  is  from  the  collector  whose  coin  provided  the  cover 
images  for  the  issue,  who  "believes  that  he  acquired  it  in  a  private  sale  in  2006." 
Really!  A  coin  in  such  a  superb  state  of  preservation,  and  all  you  can  say  is  that  you 
believe  that  you  acquired  it  in  2006! 

I  consider  the  Fortin  plea  to  be  a  call  to  scholarship,  and  the  comment  from  the 
anonymous  collector  to  be  something  else,  the  word  obfuscation  comes  to  mind! 

Harry  E.  Salyards 
LSCC  #505 


I  found  the  article  on  Liberty  Seated  rotated  reverse  errors  from  the  New  Orleans 
mint  in  Issue  #106  of  the  journal  to  be  very  interesting.  I  would  like  to  report  that  I 
purchased  an  1854-0  half  dollar  in  a  06  grade  with  its  reverse  rotated  30  degrees 
clockwise  just  three  weeks  before  receiving  this  issue.  With  half  dimes,  dimes  and 
now  half  dollars  known  to  have  been  struck  with  rotated  reverses  in  1 854,  it  appears 
that  the  New  Orleans  mint  was  still  having  problems  with  these  errors  well  into  the 
1850s. 

Thomas  D.  Robertson 
LSCC  #053 
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MEMBERSHIP  APPLICATION 

LlBERTVfiEHTED  COLLECTORS  ClUB 


NAME 


ADDRESS. 


CITY    STATE   ZIP 


I'M  A  COLLECTOR  □       DEALER  □  COLLECTOR/DEALER  □ 

YOU  MAY  □      MAY  NOT  □ 

SEND  MY  NAME  AND  ADDRESS  TO  OTHER  CLUB  MEMBERS. 
I  COLLECT  BY  DATE  SEATED  HALF  DIMES  □  DIMES  □  4^ 

QUARTERS  □         HALF  DOLLARS  □       DOLLARS  □         ALL  SEATED  □ 

SIGNATURE   DATE   


■ 


Membership  Fee  -  $20.00  for  first  year  dues  and  initiation  fee. 
Fill  in  the  above  and  mail  with  $20.00  to: 
Len  Augsburger  •  P.O.  Box  6114 
^  Vernon  Hills,  Illinois  60061 


CHANGE  OF  ADDRESS 

We  ask  that  you  notify  us  as  soon  as  possible  when  you  move  or 
change  your  mailing  address.  It  seems  that  we  always  have  one  or  two 
Journals  returned  to  us  for  improper  address  when  a  member  has 
moved  to  a  new  location.  In  such  cases,  we  must  wait  for  the  member 
to  contact  us  and  provide  us  with  the  new  address.  To  avoid  unneces- 
sary delays  in  receiving  the  Journal  and  to  assist  us  in  keeping  our 
mailing  list  current,  we  ask  that  you  inform  us  as  soon  as  possible 
of  any  ctiange  of  address. 


Reverse  Picture  of 
1876  Trade  Dollar  Graded  PCGS  MS-67 


Your  comments  on  any  of  the  articles,  ads,  or  club  policies  are  in- 
vited. This  is  your  club  and  the  Officers  are  dedicated  to  operating  it 
on  behalf  of  the  members.  Address  any  comments  to: 

John  McCloskey 

Editor,  Gobrecht  Journal 
5718  King  Arthur  Drive 
Kettering,  Ohio  45429 


